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ABOUT  THIS  REPORT 


BUSINESS  CONDITIONS  DIGEST  (BCD)  provides 
a  monthly  look  at  many  of  the  economic  time 
series  found  most  useful  by  business  analysts 
and  forecasters. 

The  original  BCD,  which  began  publication 
in  1961  under  the  title  Business  Cycle  Develop¬ 
ments,  emphasized  the  cyclical  indicators  ap¬ 
proach  to  the  analysis  of  business  conditions 
and  prospects.  The  report’s  contents  were  based 
largely  on  the  list  of  leading,  roughly  coincident, 
and  lagging  indicators  maintained  by  the 
National  Bureau  of  Economic  Research,  Inc. 

In  1968,  BCD  was  expanded  to  increase  its 
usefulness  to  analysts  using  other  approaches  to 
business  conditions  analysis.  Principal  additions 
to  the  report  were  series  from  the  national  in¬ 
come  and  product  accounts  and  series  based  on 
surveys  of  businessmen’s  and  consumers’  an¬ 
ticipations  and  intentions.  The  composite  in¬ 
dexes  were  added  at  that  time,  and  the  report’s 
present  title  was  adopted. 

The  dominant  feature  of  the  current  BCD  is 
the  cyclical  indicators  section,  in  which  each 
business  cycle  indicator  is  assigned  a  three-way 
timing  classification  according  to  its  behavior  at 
peaks,  at  troughs,  and  at  all  turns.  This  section  is 
supplemented  by  a  section  containing  other  im¬ 
portant  economic  measures.  The  method  of 
presentation  is  explained  in  the  introductory  text 
which  begins  on  page  1. 


Most  of  the  data  contained  in  this  report 
also  are  published  by  their  source  agencies.  A 
series  finding  guide  and  a  complete  list  of  series 
titles  and  sources  can  be  found  at  the  back  of  the 
report. 

Cyclical  Indicators  are  economic  time  series 
which  have  been  singled  out  as  leaders,  coin¬ 
ciders,  or  loggers  based  on  their  general  confor¬ 
mity  to  cyclical  movements  in  aggregate 
economic  activity.  In  this  report,  cyclical  in¬ 
dicators  are  classified  both  by  economic  process 
and  by  their  average  timing  at  business  cycle 
peaks,  at  business  cycle  troughs,  and  at  peaks 
and  troughs  combined.  These  indicators  have 
been  selected  primarily  on  the  basis  of  their 
cyclical  behavior,  but  they  also  have  proven 
useful  in  forecasting,  measuring,  and  in¬ 
terpreting  short-term  fluctuations  in  aggregate 
economic  activity. 

Other  Economic  Measures  provide  additional  in¬ 
formation  for  the  evaluation  of  current  business 
conditions  and  prospects.  They  include  selected 
components  of  the  national  income  and  product 
accounts:  measures  of  prices,  wages,  and 
productivity;  measures  of  the  labor  force, 
employment,  and  unemployment:  economic 
data  on  Federal,  State,  and  local  government  ac¬ 
tivities;  measures  of  U.S.  international  transac¬ 
tions:  and  selected  economic  comparisons  with 
major  foreign  countries. 


Annual  subscription  price:  $44.00  domestic, 
$55.00  foreign.  Single  copy  price:  $4.00  domes¬ 
tic.  $5.00  foreign.  Foreign  airmail  rates  are 
available  on  request.  Address  correspondence 


concerning  subscriptions  to  Superintendent  of 
Documents.  U.S.  Government  Printing  Office. 
Washington,  D.C.  20402.  Make  checks  payable 
to  Superintendent  of  Documents. 
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The  Secretary  of  Commerce  has  determined 
that  the  publication  of  this  periodical  is  neces¬ 
sary  in  the  transaction  of  the  public  business 
required  by  law  of  this  Department. 


NEW  FEATURES  AND  CHANGES  FOR  THIS  ISSUE 


Announcement:  Busiiiess  Conditions  Digest  will  be  discontinued. 

See  page  v. 

Changes  in  this  issue  are  as  follows: 

1.  New  seasonal  adjustment  factors  for  the  22  series  listed  below  have  been  computed  using  the  X-11  variant 
of  the  Census  Method  II  seasonal  adjustment  program.  New  factors  are  shown  in  appendix  B  (page  98)  for  many  of 
these  series. 


Series 

Beginning  date  for 

Series 

Beginning  date  for 

Series 

Beginning  date  for 

number 

new  factors 

nunber 

new  factors 

number 

new  factors 

5 

January  1990 

543 

October  1989 

732c 

September  1989 

9 

January  1989 

570 

December  1989 

733c 

October  1989 

10 

January  1989 

578 

December  1989 

735c 

September  1989 

12 

January  1990 

580 

October  1989 

736c 

September  1989 

13 

January  1989 

604 

December  1989 

737c 

September  1989 

72 

January  1990 

606 

December  1989 

738c 

September  1989 

112 

January  1990 

614 

December  1989 

517 

January  1987 

616 

December  1989 

2.  The  series  on  new  private  housing  units  started  (series  28)  has  been  revised  from  1987  forward  to  reflect  a 
new  seasonal  adjustment  by  the  source  agency.  Further  information  concerning  this  revision  may  be  obtained  from 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  Construction  Statistics  Division  (Washington,  DC  20233). 

3.  The  series  on  vendor  performance  (slower  deliveries  diffusion  index)~series  32-has  been  revised  from  1988 
forward  to  reflect  a  new  seasonal  adjustment  by  the  source  agency.  Further  information  concerning  this  revision  may 
be  obtained  from  the  National  Association  of  Purchasing  Management  (2055  East  Centennial  Circle,  Tempe,  AZ 
85285-2160). 

4.  The  seasonally  adjusted  producer  price  indexes  and  series  based  on  them  (series  98,  99,  and  331-334)  have 
been  revised  from  1985  forward  to  reflect  a  new  seasonal  adjustment  by  the  source  agency.  Further  information 
concerning  these  revisions  may  be  obtained  from  the  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics,  Office  of 
Prices  and  Living  Conditions,  Division  of  Industrial  Prices  and  Price  Indexes  (Washington,  DC  20212)  and  the 

U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis,  Business  Outlook  Division  (Washington,  DC  20230). 

5.  The  series  on  manufacturers’  new  orders  in  1982  dollars  for  durable  goods  (series  7)  and  for  consumer 
goods  and  materials  (series  8),  the  series  on  change  in  inventories  on  hand  and  on  order  (series  36),  and  the  series 
on  change  in  manufacturers’  unfilled  orders  in  1982  dollars  for  durable  goods  (series  92)  have  been  revised  from  1985 
forward  to  incorporate  the  revisions  in  the  producer  price  indexes  used  as  deflators.  (See  item  4,  abo/e.)  Further 
information  concerning  these  revisions  may  be  obtained  from  the  U.S.  Department  of  Commerce,  Bureau  of 
Economic  Analysis,  Business  Outlook  Division  (Washington,  DC  20230). 

6.  The  consumer  price  indexes  for  all  urban  consumers  (CPI-U)-series  320c,  322,  and  120-have  been  revised 
from  1985  forward  to  reflect  a  new  seasonal  adjustment  by  the  source  agency.  Further  information  concerning  these 
revisions  may  be  obtained  from  the  U.S.  Department  of  I^bor,  Bureau  of  Labor  Statistics,  Office  of  Prices  and  Living 
Conditions,  Division  of  Consumer  Prices  (Washington,  DC  20212). 

7.  The  series  on  wages  and  salaries  in  1982  dollars  for  mining,  manufacturing,  and  construction  (series  53),  for 
which  CPI-U  is  the  deflator,  has  been  revised  from  1985  forward.  (See  item  6,  above.)  Further  information 
concerning  this  revision  may  be  obtained  from  the  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis, 
Business  Outlook  Division  (Washington,  DC  20230). 

(Continued  on  page  iv.) 

The  March  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for  release  on  April  9. 
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8.  The  series  on  U.S.  money  supply  and  liquid  assets  (series  85,  102,  and  104-108)  have  been  revised  by  the 
source  agency  to  incorporate  benchmark  revisions,  updated  seasonal  adjustment  factors,  and  a  redefinition  affecting 
M2.  When  completed,  these  revisions  will  extend  back  to  1959.  In  this  issue,  revised  data  are  shown  from  February 
1988  forward.  Revised  data  for  the  earlier  period  will  be  shown  in  a  future  issue.  In  addition,  the  series  on  U.S. 
money  supply  in  1982  dollars  (series  105  and  106)  have  been  revised  from  1985  forward  to  incorporate  the  revisions 
in  their  CPI-U  deflator.  (See  item  6,  above.)  Further  information  concerning  the  money  supply  revision  may  be 
obtained  from  the  Board  of  Governors  of  the  Federal  Reserve  System,  Division  of  Research  and  Statistics,  Banking 
Section  (Washington,  DC  20551).  Information  concerning  the  deflation  of  the  money  supply  may  be  obtained  from 
the  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis,  Business  Outlook  Division  (Washington,  DC 
20230). 

9.  Historical  data  for  series  11,  23,  37,  42-44,  46,  60,  90,  91,  97,  267,  268,  280,  282-290,  292,  293,  295,  and  298 
are  shown  in  appendix  C  (pages  99-104). 


COMPOSITE  INDEXES  OF  LEADING,  COINCIDENT,  AND  LAGGING 
INDICATORS:  JANUARY  1990 

The  composite  index  of  leading  indicators  was  unchanged  in  January  at  145.3  (1982=100),  according  to 
preliminary  estimates  released  March  2  by  the  Commerce  Department’s  Bureau  of  Economic  Analysis. 

On  the  basis  of  revised  estimates,  the  index  increased  0.6  percent  in  December  and  0.1  percent  in 
November.  A  month  ago,  the  bureau  reported  estimates  that  showed  the  index  increased  0.8  percent  in 
December  and  0.1  percent  in  November.  Manufacturers’  new  orders  for  consumer  goods  and  materials  in 
1982  dollars  was  the  major  contributor  to  the  December  revision. 

Three  of  11  indicators  made  positive  contributions  to  the  index  in  January.  They  were,  ordered  from 
the  largest  positive  contributor  to  the  smallest;  building  permits,  vendor  performance  (slower  deliveries 
diffusion  index),  and  change  in  manufacturers’  unHlled  orders  in  1982  dollars. 

Seven  of  11  indicators  made  negative  contributions.  They  were,  ordered  from  the  largest  negative 
contributor  to  the  smallest:  manufacturers’  new  orders  for  consumer  goods  and  materials  in  1982  dollars, 
money  supply  in  1982  dollars,  contracts  and  orders  for  plant  and  equipment  in  1982  dollars,  stock  prices, 
change  in  sensitive  materials  prices,  index  of  consumer  expectations,  and  average  weekly  initial  claims  for 
state  unemployment  insurance. 

One  indicator  was  unchanged:  average  workweek. 

The  composite  index  of  coincident  indicators,  a  monthly  approximation  of  aggregate  economic  activity, 
decreased  0.7  percent  in  January  to  133.0  (1982=100).  The  index  increased  0.2  percent  in  December  and 
0.5  percent  in  November. 

The  composite  index  of  lagging  indicators  decreased  0.5  percent  in  January  to  119.9  (1982=100).  The 
index  increased  0.2  percent  in  December  and  decreased  0.1  percent  in  November. 

The  leading  index  is  designed  to  predict  monthly  movements  in  aggregate  economic  activity,  which  is 
approximated  by  the  coincident  index.  The  lagging  index  is  expected  to  move,  after  a  time  lag,  in  the 
same  direction  as  the  coincident  index  and  thus  to  confirm  the  movements  in  the  coincident  index.  More 
data  on  the  composite  indexes  can  be  found  on  pages  10,  60,  and  106  of  this  issue  of  BCD. 

*  *  * 

Next  release  date:  April  3  for  the  February  composite  indexes. 

«  *  « 

A  recorded  telephone  message  on  (202)  898-2450  provides  information  on  the  composite  indexes  and 
their  components  immediately  upon  their  release. 

This  and  other  news  releases  are  available  electronically  at  the  time  of  public  release  through  the 
Commerce  Department’s  Economic  Bulletin  Board  at  a  nominal  charge  to  users.  For  information,  call 
(202)  377-1986. 
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ANNOUNCEMENT 


Business  Conditions  Digest  will  be  discontinued 

As  part  of  a  reprogramming  action,  the  Bureau  of  Economic  Analysis  (BEA)  will 
discontinue  publication  of  the  Business  Conditions  Digest  (BCD)  and  add  a  scaled-down 
presentation  of  its  business  cycle  indicators  to  the  Survey  of  Current  Business  (Survey). 
The  resources  made  available  by  the  reprogramming  will  be  used  to  strengthen  BEA’s 
work  on  the  national  income  and  product  accounts  (NIPA’s)  and  on  international 
investment  surveys.  These  changes  will  not  affect  the  calculation  of  the  composite 
indexes  of  leading,  coincident,  and  lagging  business  cycle  indicators  or  their  regular  news 
release. 

The  March  issue  of  BCD  will  be  the  last  one.  The  new  presentation  of  business 
cycle  indicators  will  be  included  as  a  separate  section  in  the  Survey,  beginning  with  the 
April  issue.  The  Superintendent  of  Documents,  who  handles  subscriptions  to  both  BCD 
and  the  Survey,  will  convert  current  BCD  subscriptions  to  first-class-mail  Survey 
subscriptions.  (For  those  who  already  subscribe  to  the  Survey,  the  Superintendent  of 
Documents  will  make  an  appropriate  adjustment-either  by  extending  the  Survey 
subscription  or  issuing  a  refund.) 

The  Survey  section  will  present  over  250  series  in  tabular  form  and  about  130 
series  in  charts.  This  scaled-down  presentation  emphasizes  monthly  time  series  with 
strong  cyclical  characteristics,  eliminates  duplicate  presentations  of  series,  and  reduces 
the  number  of  closely  related  series  that  are  presented.  Quarterly  series,  such  as  those 
in  the  NIPA’s,  are  deemphasized,  and  only  a  few  diffusion  indexes  are  retained.  Charts 
of  quarterly  NIPA  series  will  be  included  in  another  section  of  the  Survey. 

The  tabular  presentation  that  will  be  in  the  Survey  is  shown  on  pages  1  to  5  of 
this  issue  of  BCD.  Series  that  will  be  shown  in  charts  are  identified  with  a  diamond  in 
the  first  column  of  the  table.  Designations  of  series’  highs  and  footnotes  are  not 
included  in  this  table;  they  will  be  included  in  April. 

Related  data  products-including  printouts,  diskettes,  and  files  on  the  Commerce 
Department’s  Economic  Bulletin  Board-will  be  revised  to  reflect  the  scaled-down 
presentation.  Publication  of  revised  historical  data  for  retained  series  will  be  continued 
in  the  Survey  on  a  schedule  to  be  announced  later. 
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Comprehensive  Information 
on  the  Economy 


Now  Available  Faster 
And  at  Lower  Cost 


The  Survey  of  Current  Business  is  a  comprehensive  source  for  estimates  and  analysis  on  the  U.S.  economy.  It  is  the  monthly 
journal  of  record  not  only  for  the  headline-making  numbers  that  influence  decisionmakers  in  business  and  government — GNP, 
personal  income  (both  regional  and  national),  U.S.  merchandise  trade,  and  corporate  profits,  to  name  a  few — but  also  for  the 
statistical  detail  and  methodology  that  underlie  those  numbers.  In  addition  it  carries,  from  over  100  sources,  the  latest  estimates 
for  1 ,900  time  series  on  practically  all  aspects  of  the  economy.  So  if  you  need  to  know  about  the  state  of  the  Nation’s  economy, 
in  detail,  month  by  month,  the  Survey  of  Current  Business  is  the  source. 
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BUSINESS  CYCLE  DEVELOPMENTS 


Scries 

no. 

Series  tide  and  timing  classification 

1  Aimual  1 

223 

1  1 

I.  CYCLICAl 
B.  Cyclical  In 

..  INDICATORS  —  Continued 
dicators  by  Economic  Process 

42 
41  ♦ 
404 

90« 


47  ♦ 

734 
74  4 


594 

584 

834 


61 

100  4 
694 
76  4 


864 

87  4 

88  4 


Bl.  Employinciit  and  Unemptoj^mcnt 
Marginal  etn|^oynient  adjustments: 

Average  weekly  hours,  mfg.  (LXX) . . . . 

Average  weekly  overtime  hours,  mfg.  (L,C4<) . 

Average  weekly  initial  claims  for  unempio>'incnt  insurance, 
thous.  (UCU.). 

Job  vacancies: 

Ratio,  help-wanted  advertising  to  unemployment  (ULg,U).... 
Index  of  Iwip-wanied  advertising  in  newspapen,  1967sl00 
(ULg.UX 


pk^ee  bouts  in  nonagrkultural  establishments, 

Inl  hours,  AR  (U,CC). 

Persons  enpged  in  nonagricultural  activities,  thous.  (U.C,C). 

Enqrloyees  on  nonagricultural  payitrfls,  thous.  (CCQ . . 

Empk^ees  in  goods-producing  iirdustries,  thous.  ^C,U) . 

Ratio,  civilian  enmloyment  lo  population  of  wort^g  age, 
percent  (UJ4,U). 

Unem|doymeni: 

Nurnberof  persons  unenqidoyed,  thous.  (UL&U) . . 

Qvilian  unonployment  ratt,  percent  (LXg.lD . 

Avg.  weekly  insured  nnen^iloyinent  rate,  percent  (L4.g,U)... 

Average  duration  d  unemployment  in  we^  (Lg,Lg,Lg) . 

Unempipyment  rate,  15  weeks  and  over,  percent  (LgXgtLg) 

B2.  Produclioa  and  Income 
Oumut  and  income: 

Cmiss  national  product,  biL  1982$,  AR  (C.C.C). . 

I^rcait  change  from  previous  quarter,  AR . 

Value  of  goods  output,  biL  1982$,  AR  (CC,C) 

Personal  income,  btl.  1982$,  AR  (C,CO 
Personal  income  less  transfer  payments,  biL  1982$,  AR 
(C.C.C). 

Wa^  and  saltfies  in  mining,  mfg.,  and  construction. 


biL  1982$,  AR  (CCQ. 
ial  production  indexes,  1977«100: 
I  (CCQ . 


Industrial  | 

Total( 

Durable  manufactures  (C,C,Q .. 

Nondurable  manufactures  (CXJ') . . . 

OmriQr  utilization: 

Capacity  utilization  rate,  mfg.,  percent  (UCU) . 

B3.  Consumption,  Trade,  Orders,  and  Deliveries 
Olden  and  deliveries: 

Mfn.'  new  orders,  durable  goods,  InI.  1982$  ^,L4^) . 

Mfirs.*  new  orders,  consumer  goo^  and  materials, 
biL  1982$  (LX4-). 

Mfts.'  unfilled  ord^  durable  goods,  mil.  1982S . 

Change  from  previous  month,  bil.  1982$ . 

Change  from  previous  month,  biL  19^,  smoothed 

oXl). 

Vendor  performance,  slower  deliveries  diffusion  index, 
percent  (L,UL)< 

Consumption  and  trade: 

Manuncturing  and  trade  sales,  mil.  1982$  (CC,C) . . . 

Index  of  industrial  production,  consumer  goods,  1977*100 
(r,L.O 

Saks  of  retail  stores,  miL  1982$  (U,L,U)........... . . . 

Index  of  consumer  sentiment,  19^:1-100,  NSA  (lXL)  C . 

Index  of  consumer  expectations,  1966:1*100,  NSA  (UUL)  C 

B4.  Fixed  Capital  Investment 
Formation  of  business  enterprises: 

Index  of  net  business  formation,  1967*100  (L44«)  . . 

Number  of  new  butiness  incorporations  (LJLX) . . . 

Business  investment  commitments: 

Contracts  and  orders  for  plant  and  equipment,  bil4  (UL4-)..~. 
Contracts  and  orders  for  plant  and  equipment,  biL  1982$ 
044-). 

Mfrs.'  new  orders,  nondefense  capiod  goods,  bil.  1982$ 
044-). 

Construction  contracts  awarded  for  commercial  and  industrial 
buildings,  mil.  sq.  ft  of  fUror  space  0->CU)  C. 

Newly  approved  capital  appropriations,  mfg.,  bil4  (UJLg.U) ... 

Backlog  of  capital  appropriations,  mfg.,  bil4  (CLei^i . 

Business  investment  expenditures: 

New  ji^t^and  equipment  expenditures  by  business,  tnl4.  AR 

New  plant  and  equipment  expenditures  by  business, 
biL  1982$,  AR  (CO^Xg). 

Mfrs.*  machinery  and  equipment  sales  and  business 
construction  expenditures,  bil.$,  AR  (CX.gXg). 

Index  of  industrial  production,  buinness  equipment,  1977*100 
(Cd^U). 

Gross  private  nomes.  frxed  investment,  bil.  1982$,  AR: 

Total  (C.Lg.C)... 

Structures  0-g.!-f !  g) 

Producers*  duisble  equipment  (CLg,C) . 

Residential  construction  and  investment: 

New  private  hoi^g  units  started,  thous.,  AR  (I44-) . 

Index  of  new  private  housing  units  auinonzea  oy  local 
building  permits,  1967*100  (14-.L). 

Gross  private  residential  fixed  investment,  bil.  1982$,  AR 
044-). 
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BUSINESS  CYCLE  DEVELOPMENTS 


I.  CYCLICAL  INDICATORS  —  Continued 
B.  Cyclical  Indicators  by  Economic  Process  —  Continued 


ns.  InvtMorics  and  Inventory  Invatmcnt 
Inventory  investment: 

Change  in  business  inventories,  bil.  1982$,  AR  (UUL) 

Change  in  mfg.  and  trade  inventories,  bU4,  AR  . 

Inventories  on  hand: 

Mfg.  and  trade  inventories,  bil.  1982$  (Lj 
Ratio,  mfg.  and  trade  inventories  to  sales 


B6.  Prices,  Coats,  and  Profits 
Sensitive  commodity  prices: 

Index  of  sensitive  materials  prices,  1982*100 . . 

Percent  change  from  previous  month... . 

Percent  change  from  previous  month,  smoothed  (LX,L) 
Index  of  produw  prices  for  sensitive  crude  and  interinediaie 
materials,  1982*100  (L,L,L). 

Cattle  hides . . 

Lumber  and  wood  products . . 

Wasiepaper,  news  ..  ............. 

Wasiepaper,  mixed,  NSA . 

Wasiepaper.  oomigaied . . 

Iron  and  steel  scrip . . . ........................ 

CoppCT  base  scrap . . 

Aluminum  base  scrap . . . . 

Other  nonferrous  scrap,  n.ex.,  NSA . . . 

Sand,  gravel,  and  crushed  smne . . 

Raw  cotton ... 

Domestic  apparel  wool . 

Index  of  spot  m^et  prices,  raw  uidusinal  maienals, 
1967*1W.  NSA  (UXX)  C. 

Copper  scrap.  $  per  lb. . . 

Leid  scrap,  $  per  lb. . . 

Steel  scrap,  $  per  ion . . 

Tin,  $  per  lb.  ....... 

Zinc,  $  per  lb,  NSA  ...  . 

Burl^,  $  per  yd  ..  . 

Cotton.  $  per  lb . . . 

Print  cloth,  $  per  yd . . 

Wool  mps,  $  per  lb.,  NSA . 

Hid^  $  per  lb 

Rosin,  $  per  100  lb . 

Rubber,  $  per  lb.,  NSA . 

Tallow,  $  per  lb.,  NSA . 

Consumer  prices: 

Consumer  Price  Index  for  services,  1982-84*100 . 

Ptfcent  change  from  previous  month,  AR . . 

Percent  change  from  previous  month,  AR,  smooched 
(LfXgXg). 

Stock  prices: 

Index  oi  stock  (lices,  SOO  common  stocks,  194M3*10,  NSA 
(lOO-). 

^ofits  and  profit  maipns: 

Corporate  profits  a^  tax,  bil.$,  AR  (UUL) . 

Corporate  profiu  after  tax.  bil.  1982$,  AR  (ULX) . 

Ratio,  corporate  domestic  profits  after  tax  to  corporate 
domestic  income,  percent  (UUL). 

Ratio,  implicit  pike  deflator  to  unit  labor  cost,  all  persons, 
nonfaim  business  sector.  1977*100  (UUL). 

Cash  flows: 

Corporate  net  cash  flow,  ImL  1982$,  AR  (UUL) . . 

Unit  labor  costs: 

Index  of  unit  labor  cost,  all  persons,  business  scemr, 
1977*100  (Lg.Lg4-g). 

Index  of  labor  cost  per  unit  of  output,  ntfg.,  1977*100 . . 

Percent  change  from  prevtous  month,  AR . 

Percent  change  from  previous  month,  AR,  smooched 
(Lg4.gXg). 

B7.  Money  and  Credit 

Money: 

Per^t  change  in  money  supfrfy  Ml  (L,L,L)  . - . - 

Percent  change  in  money  stmly  M2  (L,C^IJ) - 

Money  supply  Ml,  WL  198Z5  (UUL) _ ... _ 

Money  supply  M2,  biL  19^  - , — 

Velocity  of  money: 

Ratio,  gross  national  produa  to  money  suppy  Ml  (CCC) _ 

Ratio,  personal  income  to  money  supply  M2  (CLg,0 _ 

Qcdf:  flows: 

Net  change  in  business  loans,  1nL$,  AR  (UUL) . . 

Net  chanR  in  consumer  installmeni  credit,  btl.$,  AR  (ULX).. 
Peiceni  change  in  business  and  consumer  credit  outstanding, 
AR(UUL). 

Funds  raised  by  private  nonfinancial  borrowen  in  credit 
markets,  mil.$.  AR  (UUL). 

Qredit  difficulties: 

Current  liabilities  of  business  failures,  miL$,  NSA  (UUL) _ 

Percent  consumer  installment  loans  delinquent  30  days  and 
over  (UUL). 

Bank  reserves: 

Free  reserves,  mil4,  NSA  (UU,U) . . 

Member  bank  borrowings  from  ^  Federal  Reserve,  miL$, 
NSA  (ULg,U). 
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BUSINESS  CYCLE  DEVELOPMENTS 


Series  dtk  ind  dming  cUssificadon 


I.  CYCLICAL  INDICATORS  —  Continued 
B.  Cyclical  Indicators  by  Economic  Process  —  Continued 


II.  OTHER  IMPORTANT  ECONOMIC  MEASURES 
_  A.  Saving 


290  Gross  saving,  biLS,  AR . 

293  Business  saving,  bil.$,  AR 

292  Personal  saving,  AR . . . 

298  ♦  Government  surplus  or  deficit,  bil4,  AR.. 

293  ♦  Personal  saving  rate,  percent . 


Bl.  Price  Movements 

310 

311 

320 

In^licit  price  deflator  for  gross  national  product,  1982«100..^ . 

Percent  change  from  previous  quarter,  AR...... . 

Hxed-weighted  price  index,  gross  domestic  business  product, 
1982-100. 

Percent  change  from  previous  quarter,  AR . . . 

Consumer  Price  Index  for  all  urban  consumers,  1982-84-100, 
NSA. 

330 

Poducer  Pice  Indexes: 

335 

Percent  change  over  6-month  span,  AR,  NSA . 

IfKlttsirial  cofiunodides,  1982-100,  NSA . 

331  * 

Percent  chan^  over  6-inond)  span.  AR,  NSA . 

Chide  materials  for  further  processing,  1982-100 . 

332 

Percent  change  over  6-month  span,  AR . 

Intermediate  materials,  supplies,  and  components,  1982-100  ... 

333 

334 

B2.  W*fa  and  Prodnctivily 

345 

346 

370 

* 

358 

Index  of  average  houriy  oompensadon,  all  en^loyees,  nonfarm 
business  sector.  1977-100. 

Percent  diange  from  previous  quarter,  AR.. . 

Index  of  real  average  hourly  compensation,  all  employees, 
nonfttm  business  sector,  1977-100. 

Percent  change  from  previous  quarter,  AR . . 

Index  of  txuput  per  hour,  all  persons,  business  sector,  1977-100. 

Peiccni  change  fiom  previous  quarter,  AR . . . 

Index  of  output  per  hour,  all  persons,  nonfirm  business  sector, 
1977-100. 

441  Civilian  labor  force,  thous. . 

442  Qvilian  cnqiloyfnent,  thous 

Gvilian  labw  force  pardcipaoon  rttts  (percent): 
451  Males  20  years  and  over 

432  Females  20  years  and  over . 

433  Both  sexes  16-19  years  of  age . 


_ C.  Labor  Force  and  Employment _ 

121.M9  123369  122,650  123365  123,117  123345  123315  123351  124,111  124,013  124370  124,023  124,14*  12438*  124346  124397 

11436*  117342  116,141  116,640  116,757  117,047  117fl*4  117,132  117342  117,436  1173S0  117,419  1173*5  117,836  117,***  117,863 

77.9  78.1  77.8  78.0  78.0  78.0  783  77.9  78.3  78.0  77.9  78.0  78.0  78.0  78.1  77.8 

56.8  57.7  57.4  57.7  573  57.5  57.6  57.6  57.7  57.8  57.7  57.7  573  57.8  57.8  57.8 

55.3  55.9  55.3  55.6  55.0  55.2  55.7  553  56.4  55.6  563  55.7  56.3  56.6  56.1  553 
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BUSINESS  CYCLE  DEVELOPMENTS 


II.  OTHER  IMPORTANT  ECONOMIC  MEASURES  —  Continued 
D.  Government  Activities 


Defense  indicaton: 

SI7 

Defense  Department  gross  obligations  incurred.  mil4... . 

S25 

Defense  Department  prime  contract  awards.  mil4 . 

543 

Defense  Department  gross  unpaid  obliptions  outstanding, 
n^.$. 

S4S 

Muiufacturers’  new  ofden,  defend  products,  mil.S . 

557 

Index  of  industrial  (xoduction,  defense  and  space  equipment. 
1977=100. 

370 

Employment,  defense  products  industries,  thous. . . . 

564* 

Federal  Government  purchases  of  goods  and  services, 
national  defense,  biL$,  AR. 

602  Exports,  excluding  aid  shipments.  miLS . 

604  Exports  of  domestic  agricultunl  prxlucts.  mil4 . 

606  Exports  of  nonelectrical  machinery,  vc^S 

612  Gowral  imports.  niil.$ . 

614  Imports  of  petrdeum  and  petroleum  moducts.  iiul4 . 

616  Imports  of  automobiles  and  parts,  miij 
618  4  Merchandise  exports,  adjust^  excluding  nnlitary.  iml,$.. 
620  4  Merchandise  imports,  adjusted,  excluding  irahtary,  mil.$.. 
622  Balance  on  merchandise  trade,  mil.S . 


FI.  Industrial  Production  Indexes  (1977sl00) 

47  4  UniMd  States . 

721  4  OECD,  European  Countries. . 

728  4  Japan 

725  4  Federal  Repubbe  of  Germany . 

726  4  France 

722  4  United  Kingdom . 

727  4  Italy 

723  4  Canada 

F2.  Consumer  Price  Indexes  (1982-84=100) 

320  United  States,  NSA 

4  Percent  change  over  6-month  span,  AR . . 

738  Japan,  NSA  . 

4  Percent  change  over  6-iiKmth  Span,  AR . . 

735  Federal  Repubbe  of  Germany,  NSA . 

4  Percent  change  over  b-month  gran,  AR . . 

736  France.  NSA 

4  Percent  change  over  b-month  qum,  AR . . . 

732  Unittd  Kingdom,  NSA . ....... 

4  Percent  change  over  6-month  qran,  AR . . 

737  Italy,  NSA 

4  ^rcent  change  over  b-month  Span,  AR . . . 

733  Canada,  NSA  ~  ~ 

4  Percent  change  over  6-month  span.  AR . 

F3.  Stock  Price  Indexes  (1967=100,  NSA) 

19  4  United  States . 

748  4  Japan 

743  4  Federal  Republic  of  Germany . 

746  4  France 

742  4  United  Kingdom . 

747  4  Italy 

743  4  Canada 

F4.  Exchange  Rates 

750  4  Exchange  value  of  U.S.  dollar,  index:  March  1973»100.  NSA.... 

Foreign  curency  per  U.S.  dollar  (NSA): 

758  4  Japan  (Yen) 

755  4  Federal  Repubbe  of  (3ermany  (D.  Mark) . . 

756  4  France  (Franc) 

752  4  United  Kingdom  (Pound) . 

757  4  '  Italy  (Lira) 

753  4  Caiiada  (Dollar) 


G.  Other  Series 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Unit 

of 

Basic  data' 

Percent  change 

Series  title  and  timing  classification' 

1  Annual  average 

2dQ 

1989 

3dQ 

1989 

4th  Q 
1989 

Nov. 

1989 

Dec 

1989 

Nov. 

Dec. 

2dQ 

to 

3dQ 

1989 

3dQ 

1988 

1989 

Jan. 

1990 

to 

Dec. 

1989 

ian. 

1990 

to 

4th  Q 

1989 

1.  CYCLICAL  INDICATORS 

Al.  CongMstte  bidcies 

...  L.L.L.... 

1982-100 . 

142.8 

144.9 

144,7 

144.6 

144.7 

144.5 

145.3 

145.3 

0.6 

0. 

-0.1 

0,1 

...  c,c,c.... 

. do . 

126.2 

132.9 

132.7 

133.3 

133.5 

133.6 

133.9 

133.0 

0.2 

-0.7 

0.2 

. do . 

114.9 

119.9 

120.0 

120.0 

120.3 

120.2 

120.5 

119.9 

0.2 

-0.5 

BB 

0.2 

....  L,L.L.... 

111.6 

110.8 

110.5 

111.1 

110.9 

111.1 

111.1 

110.9 

0. 

-0.2 

-0.2 

Leading  Indicator  Subgroups: 

NA 

NA 

NA 

NA 

. .  L,L,L.... 

1967-100 . 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

U.L... 

105.8 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

L.L.L.... 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

L.U.... 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

B.  Cydcal  hdkaion  by  Economic  Procou 
Bl.  Employmont  and  Unomploymoni 

Marginal  Employinent  Mjustments: 

...  L.L,L.... 

41.1 

41.0 

41.1 

41.0 

40.7 

40.7 

40.7 

40.7 

0. 

0. 

-0.2 

-0.7 

21.  Average  weekly  overtime  hours,  mfg.'. 

UC.L.... 

3.9 

3.8 

3.8 

3.8 

3.7 

3.7 

3.6 

3.6 

-0.  1 

0. 

0. 

-0.1 

L,C,L.... 

305 

324 

313 

325 

,751 

343 

354 

363 

-3.2 

-2.5 

-3.8 

-8.0 

Job  Vacancies: 

.  L.Lg.U.... 

0.701 

0.687 

0.698 

0.669 

0.666 

0.648 

0.666 

0.665 

0.918 

-0.001 

-0.029 

-0.003 

46.  Help-wanted  advertising  in  newspapers . 

.  L,LtU.... 

1967=100 . 

15« 

151 

153 

148 

148 

145 

149 

146 

2.8 

-2.0 

-3.3 

0. 

Comprehensive  Employment: 

48.  Employee  hours  in  nonapicultural  estahkstimeiits . 

..  U,C,C.... 

A.r..  bil.  hrs . 

196.44 

201.94 

201.44 

202.31 

203.67 

204.91 

202.73 

203.76 

-1.1 

0.5 

0.4 

0.7 

U.C,C.... 

111.80 

114.14 

114.11 

114.23 

114.58 

114.68 

114.69 

114.73 

0. 

0. 

0.1 

0.3 

c:c,c.... 

105.58 

108.58 

108.34 

108.92 

109.39 

109 .45 

109.55 

109.82 

0.1 

0.2 

0.5 

0.4 

40.  Employees  in  goods-producing  industries 

I,C.U.... 

Thousands . 

25,249 

25 ,634 

25  ,664 

25 ,659 

25  ,582 

25,609 

25  ,533 

25,526 

-0.3 

0. 

0. 

-0.3 

90.  Rato,  civilian  employment  to  population 

.  U.Lg.U.... 

62.3 

63.0 

63,0 

63.0 

63.0 

63.0 

62.9 

0. 

-0.1 

0. 

0. 

Comprehensive  Unemploym<mt: 

37.  Number  of  persons  unemployed  (inverted*) . 

.  l,Lg.U.... 

Thousands . 

6,701 

6,528 

6,5  06 

6,567 

6,624 

6,652 

6,658 

6,535 

-0, 1 

1.8 

-0.9 

-0.9 

.  LJj,U.... 

5.5 

5.3 

5.3 

5.3 

5.3 

5,3 

5.3 

0. 

0. 

0. 

0. 

45.  Avg.  weekly  insured  unemployment  rate  (inv.')‘..... 

.  L,Lg,U.... 

. do . 

2.1 

mm 

2.1 

2.1 

2.2 

2.2 

2.2 

2.3 

0. 

-0.1 

0. 

-0.1 

*91.  Average  duration  of  unemployinent  (inveited') . 

44.  Unemployment  rate,  15  weeks  and  over  (kiv.')’ . 

t8.UX8-- 

l8.l8Ag..- 

Weeks . 

Percent . 

13.5 

1.3 

11.9 

1.1 

11.9 

1.1 

11.6 

1.1 

11.6 

1.1 

11.6 

1.1 

11.5 

1.1 

12.1 

1.1 

0.9 

0. 

-5.2 

0. 

2.5 

0. 

0. 

0. 

B2.  Production  and  Income 

Comprehensive  Output  and  Income: 

■ 

■ 

50.  Gross  national  product  in  1982  dollars . 

...C,C,C.... 
..  C.C.C.... 

A.r.,  bil.  dol. _ 

4024.4 

4143.7 

4132.5 

3390.9 

2907.9 

4162.9 

3416.2 

2928.3 

4172.4 

3442.6 

3445.0 

3456 .9 

3447.6 

0.7 

0.2 

*51.  Personal  income  less  transfer  payments 

..  c,c,c.... 

2794.8 

2919.1 

53.  Wages  and  salaries  in  1982  dollars,  mining,  mfg.. 

..  C.C.C.... 

560.8 

567.7 

565.5 

568.5 

568.3 

567.6 

56  5.1 

558.5 

-0.4 

-1.2 

0.5 

0. 

Industrial  Production: 

..  C.C.C.... 

1977-100 . 

137.2 

141.8 

141.8 

142.5 

145.9 

152.4 

140.9 

143.3 

152.7 

C,C.C.... 

141.9 

143.9 

146.5 

150.5 

147.1 

149.9 

147.3 

151.0 

145.4 

152.5 

145.5 

152.7 

0.3 

-0.2 

-1.8 

0.2 

-1.3 

1.0 

74.  Industrial  production,  nondurable  mfrs . 

C,L,L.... 

. do . 

0.7 

49.  Value  of  goods  output  in  1982  dollars . 

c,c,c.... 

A.r..  bd.  dol . 

17/1.6 

1838.2 

1843.9 

1851.3 

1834.5 

0.4 

-0.9 

Capacity  Utilization 

82.  Capacity  utilization  rate,  mfg^ . L.C,U.... 

84.  Capacity  utilization  rate,  materials’ . L,C,U.... 

B3.  Consumption,  Trade,  Orders,  and  Deiverjes 

Percent . 

. do . 

83.6 

83.7 

84.4 

83.9 

84.0 

83.7 

83.0 

83.1 

83.1 

83.2 

82.9 

82.5 

81.9 

81.7 

-0.2 

-0.7 

-1.0 

-0.8 

-0.4 

-0.2 

■ 

Orders  and  Deliveries: 

...  UL.L... 

Bil.  dol . 

119.51 

126.37 

126.01 

124.68 

128.80 

130.18 

131.95 

118.16 

1.4 

-10,5 

....  U.L... 

104.74 

106.82 

106.79 

105.03 

107.99 

109.12 

110.70 

98.96 

-10.6 

2,8| 

*8.  Mfrs.'  new  orders  in  1982  dollars,  consumer  goods 

...  UL.L... 

87.20 

87.86 

88.12 

87.02 

87.56 

88.75 

86.31 

81 .6  1 

-2.7 

25.  Chai^  in  mfrs.’  unfilled  orders,  durable  goods^ . 

....  L.L.L... 

. do . 

3.93 

3.86 

3.34 

1.39 

6.38 

6.97 

9.74 

0.49 

2,77 

-9.25 

-1.95 

96.  Mfrs.'  unfilled  orders,  durable  goods’ . 

.  L,Lg,U .... 

Bil.  dol..  EOP  . 

447.87 

494.22 

470.92 

475.09 

494.22 

484.48 

494.22 

494.71 

2.0 

0.1 

0.9 

■dI 

...  L.L.L.... 

57.7 

47.6 

49.9 

44.9 

42.8 

43.0 

42,5 

47.2 

Consumption  and  Trade: 

...  C.C.C.... 

Bil.  dol . 

484.93 

516.93 

517.18 

520.06 

521.60 

522.29 

522.53 

*57.  Manufacturing  and  trade  sales  in  1982  dollars . 

...  c,c,c.... 

. do . 

450.12 

458.18 

457 .49 

460.33 

460.02 

460.30 

461.11 

NA 

0.2 

NA 

0,6 

-0.1 

...  C.L.C.... 

1977-100 . 

133.9 

139.5 

139.5 

139.0 

140.7 

140.5 

141.4 

...  C.L.U.... 

Bil.  dol . 

135.19 

142.58 

142.15 

144.57 

143.96 

144.39 

...  U.L.U.... 

119.14 

121.34 

120.71 

122.86 

121.55 

121.64 

121.57 

121.69 

55.  Personal  consumption  expenditures,  automobiles.  .. 

...  L.C.C.... 

A.r.,  bil.  dol . 

144.2 

143.3 

144.5 

150.9 

134.9 

4.4 

58.  Index  of  consumer  sentiment  ® . 

...  L.L.L..,. 

IQ  1966=100 

92.8 

90.9 

92.5 

91.8 

90.9 

90.5 

93.0 

-0.4 

2.8 

1.8 

-0.8 

B4.  rued  Capital  tmrestnwnt 

Formation  of  Business  Enterprises: 

■ 

■ 

■ 

...  L.L.L.... 

1967  =  100 

124.1 

124.8 

125.5 

123.4 

123,6 

124.3 

57,037 

48.88 

126.6 

NA 

43.02 

1.9 

NA 

-12.0 

-1.7 

-2.8 

-1.7 

0.2 

0.4 

...  L.L.L.... 

56 ,978 

56,647 

55,495 

42.74 

55,706 

44.34 

55,429 

43.30 

2.9 

12.9 

Business  Investment  Commitments: 

10.  Contracts  and  orders  for  plant  and  equipment . 

...  L.L.L.... 

Bil.  dol . 

40.02 

43.51 

43.48 

*20.  Contracts  and  orders  tor  plant  and  equipment 

in  1982  dollars . 

24.  Mfrs.’  new  crders,  nondefense  capital  goods . 

....  L.L.L.... 
....  L.L.L... 

. do . 

. do . 

45.10 

35.01 

48.01 

38.81 

47.70 

38.94 

47.79 

37.97 

49.01 

39.77 

48.10 

38.90 

52.96 

44.43 

47.96 

38.32 

10.1 

14.2 

-9.4 

-13.8 

2.6 

4.7 

27.  Mfrs.'  new  orders  in  1982  dollars,  nondefense 

capital  goods . 

...  L.L.L.  .. 

. do . 

40.89 

44.17 

44.00 

43.89 

45.28 

44.52 

49.33 

44.13 

10.8 

-10.5 

m 

3,2 

£ 

E 


910 

920 

930 

940 


914 

915 

916 

917 


60 

46 


48 

42 

41 

40 

90 


37 

43 
45 
91 

44 


50 

52 

51 

53 


47 

73 

74 
49 


82 

84 


6 

7 

8 
25 
96 
32 


56 

57 
75 

54 
59 

55 

58 


12 

13 


10 

20 

24 

27 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Continued 


Basic  data' 

Percent  change 

Series  title  and  timing  classification' 

of 

1  Annual  average 

2dp 

3d0 

4th  Q 

Dec. 

Nov. 

Dec. 

2dQ 

3dl) 

E 

Jen. 

to 

to 

te 

1988 

1989 

1989 

.  . 

1989 

1989 

1989 

1989 

1990 

Dec. 

1989 

Jm. 

1990 

3dQ 

1989 

4thQ 

1989 

il 

1.  CYCLICAL  INOICATORS-Con. 

B4.  rued  Capital  hvestmeirt— Con. 

Business  Investment  Commitments— Con.: 

9.  Construction  contracts  awarded  tor  commercial  and 

Mil.  sq.  ft _ 

Bil.  dol . 

75.76 

73.48 

74.69 

75.76 

69.67 

67.63 

67.06 

73.56 

-0.8 

9.7 

1.4 

-8.0 

9 

39.30 

NA 

38.41 

37.21 

NA 

_ 

a  ■  ■ 

-3.1 

HA 

11 

97.  Backlog  of  capital  appropriations,  mfg.‘ . C,Lg.Lg... 

Bil.  dol..  EOP .. 

100.20 

NA 

117.90 

112.18 

NA 

... 

... 

... 

... 

-4.9 

NA 

97 

Business  Investment  Expenditures: 

430.76 

473.65 

470.86 

484.93 

485.45 

61 

69.  Mfrs.'  machinery  and  equipment  sal«  and  business 

453.10 

488.45 

488.30 

499.00 

487.89 

484.96 

492.67 

HA 

1.6 

69 

76 

76.  Industrial  production,  business  equipment . C,Lg.U... 

1977-100 . 

•  157.6 

167.6 

168.8 

169.3 

166.7 

166.6 

168.8 

165.9 

1.3 

-1.7 

0.3 

-1.5 

86.  Nonrestdential  fixed  investment  in  1982  dollars . C.Lg.C... 

A.r..  bil.  dol . 

493.8 

509.9 

511.4 

517.9 

509.4 

... 

... 

... 

1.3 

-1,6 

86 

Residential  Construction  Commitments  and  Investment: 

1,488 

1,374 

1,354 

1,337 

1,341 

1,347 

1,254 

1,625 

-6.9 

29.6 

-1.3 

0.3 

28 

1967m«100 . 

116.0 

107.1 

106.0 

104.4 

108.3 

107.0 

109.7 

139.2 

2.5 

26,9 

194.1 

188.6 

189.3 

184.8 

184.5 

89 

BS.  bwentories  anti  hveirtory  biveslment 

Inventory  Investment: 

27.9 

22.9 

19.1 

21.9 

26.2 

30 

36.  Change  in  mfg.  and  trade  inventories  on  hand  and  on 

20.37 

9.18 

-2.60 

7.01 

9.52 

10.81 

18.19 

2.51 

-20.6 

36 

31 

52.5 

41.9 

61.2 

39.1 

18.5 

46.7 

-22.2 

NA 

-68.9 

HA 

-22.1 

38.  Change  in  mfrs.'  inventories,  materials  and  supplies 

Bil.  dol . 

1.79 

0.52 

-0.25 

0.61 

0.50 

1.80 

-0.82 

HA 

-2.62 

HA 

0.86 

-0.11 

38 

Inventories  on  Hand  and  on  Order: 

71.  Mfg.  and  trade  inventories’ . Lg,Lg,Lg.. 

Bit.  dot..  EOP  ... 

753.30 

687.97 

795.20 

702.53 

780.80 

694.54 

790.57 

697.01 

795.20 

702.53 

797.05 

70»r.90 

795.20 

702.53 

HA 

-0.2 

NA 

1.3 

0,6 

71 

113.93 

118.67 

117.85 

120.17 

118.67 

119.49 

118.67 

HA 

-0.7 

NA 

2.0 

-1.2 

65 

*77.  Ratio,  mfg.  and  trade  inventories  to  sales  in 

1.50 

1.52 

1.51 

1.52 

1.53 

1.53 

1.52 

HA 

-0.01 

NA 

0.01 

0.01 

77 

78.  Mfrs.'  inventories,  materials  and  supplies  on  hand 

Bil.  dol..  EOP 

276.56 

282.80 

279.48 

281.29 

2  82 .80 

283.61 

282.80 

NA 

-0.3 

HA 

78 

66.  Prices,  Costs,  and  Profits 

Sensitive  Commodity  Prices; 

0.31 

-0.03 

-0.71 

313.9 

-1.41 

314.2 

-1.29 

301.7 

-0.51 

300.9 

0.12 

-4.0 

0.78 

-0.3 

-0.19 

-1.6 

-0.57 

-3.8 

98 

23 

23.  Spot  market  prices,  raw  industrial  materials  ® . U,L.L.... 

1%7-100 . 

303.3 

325.3 

331.5 

326.2 

0.45 

0.08 

0.48 

-0.37 

-0.69 

-0.66 

-0.96 

-1.06 

-0.30 

-0.10 

-0.85 

-0.32 

99 

StKk  Prices: 

1941-43-10... 

265,79 

322.84 

313.30 

341.96 

345.40 

340.22 

348.57 

339.97 

2.5 

-2.5 

1.0 

19 

Profits  and  Profit  Margins: 

168.9 

159.3 

161.1 

152  .4 

148.0 

NA 

HA 

18 

79 

79.  Corporate  profits  after  tax  with  IVA  and  CCAdj . L.C.L. . 

_ do . 

190.7 

NA 

172.9 

172.6 

NA 

! ! . 

-0.2 

80 . do . in  1982  dollars . L,C,L.... 

145.0 

143.8 

NA 

NA 

97.5 

HA 

NA 

-0.7 

80 

15 

26 

.  •  • 

•  •  • 

•  • . 

26.  Ratio,  price  to  unit  labor  cost,  nonfarm  business . L,L,L.... 

1977-100 . 

98.7 

98.0 

98.2 

98.2 

... 

... 

0. 

Cash  Flows: 

427.0 

411.5 

412.2 

HA 

NA 

34 

35 

419.9 

NA 

401.9 

394.9 

NA 

... 

•  •  • 

-i.7 

Uiht  Labor  Costs  and  Labor  Share: 

1977-100 . 

177.1 

185.0 

184.1 

185.6 

188.4 

0.8 

1.5 

63 

68.  Labor  cost  per  unit  of  real  gross  domestic  product. 

... 

... 

... 

•  • . 

0.744 

0.7  82 

0.778 

0.783 

NA 

0.6 

NA 

68 

62.  Labor  cost  per  umt  of  output  mfg. 

... 

... 

a)  Index . Lg,Lg.Lg. ... 

1977-100 . 

138.3 

140.1 

139.2 

140.2 

141.6 

141.1 

141.0 

141.8 

-0.1 

0,6 

0.7 

1.0 

62 

•b)  Percent  change^  ’ . Lg.Lg,Lg.... 

64.  Compensation  of  employees  as  percent  of 

A.r..  percent . 

1.5 

2.1 

1.7 

1.5 

3.6 

3.7 

2.7 

2.7 

-1.0 

0. 

-0,2 

2.1 

62 

73.2 

NA 

73.4 

74.0 

NA 

0.6 

HA 

64 

B7.  Money  and  CredH 

Money: 

0.39 

0.08 

0.50 

0.61 

0.16 

0.61 

0.68 

0.65 

0.01 

0.34 

0.52 

0.04 

-0.67 

-0.31 

0.90 

0.50 

0,10 

-0.05 

85 

102 

0.43 

0.40 

0.16 

0.66 

0.33 

609.9 

0.33 

6  06.2 

0.31 

604.8 

0.30 
6  06.4 

105.  Money  supply  Ml  in  1982  dollars  L.L.L 

Bil.  dol . 

632.8 

605.4 

607.2 

6  00.8 

0.3 

-1.1 

-0.2 

0.3 

105 

106 

2459.9 

2435.1 

2411.3 

2436.6 

2455.0 

Velocity  of  Money: 

0.8 

6.2  86 
1.347 

6.678 

1.415 

6.692 

1.423 

6.764 

1.416 

6.750 

1.417 

0.072 

-0.007 

-0.014 

0.001 

107 

108 

1  lift 

1.417 

1.424 

-0.003 

0.007 

1 .4^U 

Credit  Flows: 

A.r.,  bil.  dol.... 

NA 

37.84 

46.94 

67.54 

25.08 

21.56 

NA 

10.63 

63.61 

HA 

52.98 

HA 

-42.46 

NA 

-3.52 

112 

51.79 

8.3 

NA 

NA 

38.75 

7.8 

14.09 

2.3 

50.81 

NA 

55.18 

4.1 

58.96 

NA 

HA 

HA 

"  3.78 
NA 

HA 

HA 

-24.66 

-5.5 

36.72 

HA 

113 

111 

111.  Change  in  business  and  consumer  credn  outstanding’ . L.L.L  .. 

A.t.,  percent... 

110.  Funds  raised  by  private  nonhnancial  borrowers . L.L.L... 

A.r.,  bn.  dol . 

616.47 

NA 

384.12 

567.84 

NA 

... 

... 

-2.8 

HA 

110 

Credit  Difficulbes: 

39.  Delinquency  rate,  installment  loans  (inverted*)^  * . L.L.L... 

Percent  EOP .. 

2.49 

NA 

2.30 

2.88 

NA 

NA 

NA 

NA 

NA 

NA 

-0.58 

NA 

39 

7 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


.  ; 


Series  title  and  timing  classification' 


CYCLICAL  INOICATORS-Con. 

B7.  Money  and  Credtt— Con. 


Bank  Reserves: 

93.  Free  reserves  (inverted*)’® . L.U.U.  ..  Mil.  dot 

94.  Borrowings  Irom  ttie  Federal  Reserve’  ® . L,Lg,U . d 


Interest  Rates: 

119.  Federal  funds  rate’  ® . L,Lg,Lg 

114.  Discount  rate  on  new  Treasury  bills’® . C,Lg.Lg 

116.  Yield  on  new  high-grade  corporate  bonds’  ® . Lg.Lg.1.6 

115.  Yield  on  long-term  Treasury  bonds’  ® . C,Lg.Lg 

117.  Yield  on  municipal  bonds'  ® . U.Lg.Lg 

118.  Secondary  market  yields.  FHA  mortgages’  ® . Lg.tg.Lg 

67.  Bank  rates  on  shoit-term  business  loans’  ® . LgLg.Lg 

*109.  Average  prime  rate  charged  by  banks’® . Lg.Lg.Lg 


Outstanding  Debt: 

66.  Consumer  instaRment  credit  outstanding’ . Lg.Lg.Lg....  Bit  dot.  I 

72.  Commercial  and  industrial  loans  outstanding . Lg.Lg.Lg....  Bit  dol ... 

*101.  Commercial  and  industrial  loans  outstanding  in 

1982  dollars . Lg.lg.Lg . do 

*95.  Ratio,  consumer  installment  credit  to 

personal  income’ . Lg.Lg.Lg....  Percent... 

N.  OTHER  IMPORTANT  ECONOMIC  MEASURES 

B.  Prkns,  Wages,  and  Productivity 


7 17. 071700. 85  704.37  717.071 712.16  717.07 
436.841435.29  445 .50  448. 02| 446 . 55  451.85 


389. 181 385 .88  396.37  397 . 1 8l 396 . 2 3  399 . 87 


Bl.  Pike  Movements 


310.  Implicit  price  dehator  for  gross  national  product . 

320.  Consumer  price  index  for  all  urban  consumers  (CPI-U)  ®.. 

320c.  Change  in  CPI-U  (S/4)’ . 

322.  Consumer  price  index  lor  all  urban  consumers,  food . 

330.  Producer  price  index  (PPI).  all  commodities  ® 

335.  PPI.  industrial  commodities  ® . 

331.  PPI.  crude  materials  for  further  processing . 

332.  PPL  intermediate  materials,  supples,  and  components 

333.  PPI.  capital  equipment . 

334.  PPI.  finished  consumer  goods . 


1982-100 . 

1982-84-100 

Percent . 

1982-84-100 
1982-100 . 


B2.  Wages  and  Productivity 

340.  Average  hourly  earnings  of  production  or  nonsupervisory 

workers  on  private  nonagricultural  payrolls . 

341.  Real  average  hourly  earnings  of  production  or 

nonsupervisory  workers  on  private  nonagncultural  payrols ... 

345.  Average  hourly  compensation,  nonfarm  business  sector .... 

346.  Real  average  hourly  compensation,  nonfarm  business  sector .. 

370.  Output  per  hour,  business  sector . . . 

358.  Output  per  hour,  nonfarm  business  sector . 


C.  Labor  Force,  Emptoymont,  and  Unemployment 

441.  Civilian  labor  force . 

442.  Civilian  employment .  . 

37.  Number  of  persons  unemployed 

444.  Number  unemployed,  males  20  years  and  over . 

445.  Number  unemployed,  females  20  years  and  over 

446.  Number  unemployed,  both  sexes  16-19  years  of  age . 

447.  Number  unemployed.  fulFtime  workers . 

Ovilian  Labor  Force  Participation  Rates: 

451.  Males  20  years  and  over’ .. 

452.  Females  iSi  years  and  over’ 

453.  Both  sexes  16-19  years  of  age’ 

D.  Government  Activities 
Dl.  Receipts  and  EipendHures 


500.  Federal  Government  surplus  or  deficit’ . 

501.  Federal  Government  receipts . 

502.  Federal  Government  expenditures . 

510.  State  and  local  government  surplus  or  dehcit’ . 

511.  State  and  local  government  receipts .. 

512.  State  and  local  government  expenditures . 


126.31  125.9 
124. ol  123.7 


125.1  124.8 

112.2  112.8 

111.6  112.2 

103.0  104.1 

112.0  112.5 

118.7  118.1 


197.7  208.61  207.4 


1,226  1,1941  1,194  1,188 


125 

•  9 

112 

.4 

111 

.8 

102 

.3 

112 

.0 

119 

.4 

112 

•  1 

NA 

NA 

209 

.9 

102 

•  1 

114 

.7 

112 

•  6 

124. 

04 

117. 

47 

6,567 

2.9 

06 

2,473 

1.1 

88 

5,259 

78 

.0 

57 

.7 

55 

.9 

-144 

,7 

1043 

•  2 

1187 

.9 

44 

.9 

103.0  104.6 

112.4  112.3 


127  .4 

1.1 

128.0  130.5 

113.0  114.9 

112.3  114.2 

104.6  107.1 


120.3  120.6 

113.3  114.1 


112.3  113.6 

120.6  120.9 


1,220  1,203  1,121 


5,357  5,2111  5,182  5,259  5, 2771  5,301  5,299  5,300 


78.0  78.1  77.8 

57.8  57.8  57.8 

56.6  56.1  55.2 


49.7  44.3  47.5  44.9  RA 

701.6  746.4  742.6  750.3  NA 

651.9  702.2  695.1  705.5  724.3 


02.  Defense  Indkators 

517.  Defense  Department  gross  obligations  incurred . 

525.  Delense  Department  prune  contract  awards 

548.  Mfrs.'  new  orders,  defense  products 

557.  Industrial  production,  delense  and  space  equipment  .. 

570.  Emptoyment.  defense  products  industries . 

564.  Federal  Government  purchases  for  national  delense  . 

E.  U.$.  Memalknal  Transactions 
El.  MerchandBe  Trade 


31,614  30,082130,100  30,355  28,917  26,377  29,228  RA 

NA  NaI  NA  NA  NA  NA  NA  NA 

9,140  8,947l  8,354  8,740  10,217  11,267  9,813  6,284 

185.8  179. 8|  180.6  182.3  176.8  176.6  177.7  177.7 

1,528  1,517  1,507  1,507  1,506  NA 

301.3  307.8  301.2  . 


341 

345 

346 
370 

O.ll  358 


37 
44A 
1.4|  445 
1.3|  446 
447 


602.  Exports,  excluding  military  ant  shipments 

604.  Exports  of  domestic  agricultural  products . 

606.  Exports  ol  nonelectrical  machinery . 

612.  General  imports  . 

614.  Imports  ol  petroleum  and  pelioleum  products .. 
616.  Imports  ol  automobiles  and  parts 


26,868  30,384  30,833  30,570  30,838  30,374  31,108 

3,114  3,358  3,548  3,357  3,191  3,243  3,156 

5,549  6,093  5,823  6,358  6,362  6,230  6,443 

36,746  39,442  39,624  39,522  40,076  40,666  38,278 

3,209  4,114  4,470  4,119  4,188  4,154  4,270 

5,942  5,807  5,643  5,754  5,751  5,705  5,655 


602 
6  04 
O.ll  606 
1.4|  612 
614 


•I.  ■ 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Series  title 

Urrit 

of 

measure 

Basic  data' 

Percent  change 

J 

E 

s 

s 

5 

Annual  average 

3dQ 

1988 

4tfiQ 

1998 

IstQ 

1989 

2dQ 

1989 

4tt»Q 

1969 

1987 

1988 

1989 

II.  OTHER  IMPORTANT  ECONOMIC  MERSURES-Con. 

■ 

■ 

■■ 

E2.  Goods  and  Servicas  Movenients  Eicept 

Tramfers  Under  MWary  Grants 

pupi 

Bil.  dot . 

-32.37 

-27.97 

8A 

-28.96 

-23.66 

-26.86 

-19.03 

-2.36 

10.19 

9^ 

667 

111.34 

132.45 

NA 

131.57 

143.63 

142.17 

145.92 

154.64 

NA 

2.6 

6.0 

9A 

668 

143.91 

160.42 

NA 

160.54 

167.28 

169.03 

175.14 

173.67 

NA 

3.6 

-0.8 

■4 

669 

-39.88 

-31.80 

-28.31 

-30.34 

-32.02 

-28.36 

-27.53 

-28.56 

-28.81 

0.83 

-1.03 

-0.25 

622 

62.37 

79.81 

90.47 

80.60 

83.73 

87.78 

91.28 

90.69 

92.11 

4.0 

-0.6 

1.6 

618 

102.44 

111.62 

118.78 

110.94 

115.75 

116.14 

118.81 

119.25 

120.92 

2.3 

0.4 

1.4 

620 

26.18 

26.94 

NA 

24.72 

33.16 

26.83 

26.64 

33.81 

NA 

-0.7 

26.9 

•A 

651 

20.60 

26.39 

NA 

27.31 

28.67 

29.25 

32.76 

31.20 

NA 

12.0 

-4.8 

■A 

652 

A.  National  hcome  and  Product 

Al.  GNP  and  Personal  hconie 

4524.3 

4880.6 

5233.3 

4926.9 

5017.3 

5113.1 

5201.7 

5281.0 

5337.6 

1.7 

1.5 

1.1 

200 

3833.7 

4024.4 

4143.7 

4042.7 

4069.4 

4106.8 

4132.5 

4162.9 

4172.4 

0.6 

0.7 

0.2 

50 

15.794 

16,334 

16,652 

16,388 

16,452 

16,567 

16,633 

16,709 

16,701 

0.4 

0.5 

0. 

217 

3830.0 

3996.5 

4120.8 

4005  .2 

4051.0 

4082.3 

4113.5 

4141.0 

4146.2 

0.8 

0.7 

0.1 

213 

3205.9 

3477.8 

3779.4 

3511.7 

3587.4 

3689.5 

3747.7 

3806.8 

3873.4 

1.6 

1.6 

1.7 

224 

2676.6 

2793.2 

2906.7 

2806.4 

2835.9 

2881.7 

2887.6 

2919.2 

2938.5 

0.2 

1.1 

0.7 

225 

10,970 

11,337 

11,682 

11,377 

11,466 

11,625 

11,622 

11,717 

11,762 

0. 

0.8 

0.4 

227 

A2.  Personal  Consumption  ExpendHives 

230.  Total . 

3010.8 

3235.1 

3470.8 

3263.4 

3324.0 

3381.4 

3444.1 

3508.1 

3549.3 

1.9 

1.9 

1.2 

230 

231.  Total  in  1982  dollars 

. do . 

2513.7 

2598.4 

2669.4 

2608.1 

2627.7 

2641.0 

2653.7 

2690.1 

2692.6 

0.5 

1.4 

0.1 

231 

421.0 

455.2 

473.1 

452.5 

467.4 

466.4 

471.0 

486.1 

469.1 

l.C 

3.2 

232 

233.  Durable  goods  m  1982  dollars . 

. do . 

389.6 

413.6 

425.2 

410.7 

420.5 

419.3 

424.9 

436.4 

420.0 

1.3 

2.7 

233 

998. 1 

1052.3 

1123.5 

1066.2 

1078.4 

1098.3 

1121.5 

1131.4 

1142.8 

2.1 

0.9 

236 

890.4 

904.5 

916.8 

910.3 

912.0 

915.0 

909.7 

920.8 

921.6 

-0.6 

1.2 

238 

1591.7 

1727.6 

1874.1 

1744.7 

1778.2 

1816.7 

1851.7 

1890.6 

1937.4 

1.9 

2.1 

237 

1233.7 

1280.2 

1327.4 

1287.0 

1295.2 

1306.7 

1319.0 

1332.9 

1351.1 

0.9 

1.1 

1.4 

239 

A3.  Gross  Private  Domestic  Investment 

699.9 

750.3 

774.3 

771.1 

752.8 

769.6 

775.0 

779.1 

773.6 

0.7 

0.5 

-0.7 

240 

241.  Total  in  1982  dollars  . 

. do . 

674.0 

715.8 

721.4 

733.6 

709.1 

721.1 

719.8 

724.6 

720.0 

-0.2 

0.7 

-0.6 

241 

242.  Fixed  investment 

. do . 

BES 

719.6 

746.3 

726.5 

734.1 

742.0 

747.6 

751.7 

744.0 

0.8 

0.5 

-1.0 

242 

243.  Fixed  investment  in  1982  dollars . 

. do . 

■tfit 

687.9 

698.5 

696.1 

690.8 

696.6 

700.7 

702.7 

693.9 

0.6 

0.3 

-1.3 

243 

■ml 

30.6 

28.0 

44.6 

18.7 

27.7 

27.4 

27.4 

29.5 

-0.3 

0. 

2.1 

245 

23.7 

27.9 

22.9 

37.5 

18.3 

24.5 

19.1 

21.9 

26.2 

-5.4 

2.8 

4.3 

30 

A4.  Government  Purchases 

of  Goods  and  Services 

260.  Total . 

926.1 

968.9 

1036,0 

958.6 

1011.4 

1016*0 

1033*2 

1038.9 

1056.0 

1.7 

0.6 

1.6 

260 

261.  Total  In  1982  dollars . 

781.8 

785.1 

805*8 

775.9 

806.4 

799.7 

810.3 

805.3 

807.9 

1*3 

-0.6 

0.3 

261 

381.6 

381*3 

402.9 

367.5 

406*4 

399.0 

406*0 

402.7 

404.0 

1.8 

-0*8 

0.3 

262 

339.6 

328.9 

336.8 

319.8 

343.9 

335.5 

343.6 

336.1 

331*9 

2.4 

-2.2 

-1.2 

263 

544.5 

587.6 

633.1 

591.0 

604.9 

617.0 

627.2 

636.2 

652.0 

1.7 

1.4 

2*5 

266 

442.1 

456.2 

469.0 

456.1 

462.5 

46  4.2 

466.7 

46  9.2 

476.0 

0.5 

0.5 

1.4 

267 

AS.  Foreign  Trade 

-112.6 

-73.7 

-47.7 

-66.2 

-70.8 

-54.0 

-50.6 

-45.1 

-41.2 

3.4 

5.5 

3.9 

250 

8*9 

255 

252 

566.6 

605.0 

641.8 

6  06.9 

625.2 

624.6 

638.7 

650.2 

653.5 

1.8 

257 

A6.  National  Income  and  Its  Components 

3665.4 

4185.2 

4249.6 

4287.3 

NA 

1.5 

0.9 

■A 

220 

1.8 

1.7 

1.7 

280 

282.  Proprietors’  income  vrith  IVA  and  CCAdj . 

. do . 

311.6 

327.8 

352.4 

327.0 

328.3 

359.3 

355.5 

343.3 

351.4 

-1.1 

-3.4 

2.4 

282 

13.4 

7.8 

16.3 

16.1 

11.8 

9.8 

5.4 

4.4 

-16.9 

-44.9 

-18.5 

284 

286.  Corporate  prohts  before  tax  with  IVA  and  CCAdj . 

. do . 

298.7 

328.6 

299.2 

330.9 

340.2 

316.3 

307.8 

295.2 

NA 

-2.7 

-4.1 

■A 

2  86 

353.6 

461.1 

396.4 

415.7 

436.1 

458.4 

471.5 

478.4 

5.1 

2.9 

1.5 

288 

A7.  Saving 

553.8 

642.4 

701.2 

669.8 

647.4 

693.5 

695.8 

709.9 

NA 

0.3 

2.0 

NA 

290 

1.1 

3.6 

295 

195.1 

219.2 

-2.4 

-2.8 

292 

298.  Government  surplus  or  deficit’ 

. do . 

-110.1 

-96.1 

-104.3 

-72.7 

-121.9 

-98.7 

-97.9 

-99.8 

NA 

0.8 

-1.9 

WKi 

298 

293.  Personal  saving  rate*. 

Percent . 

3.2 

4.2 

5.4 

4.3 

4.6 

5.6 

5.4 

5.1 

5.7 

-0.2 

-0.3 

■b 

293 

NOTE:  Senes  are  seasonally  adjusted  except  for  those,  indicated  by  ® .  Oiat  appear  to  contain  no  seasonal 
movement.  Series  indicated  by  an  asterisk  (*)  are  included  in  the  major  composite  indexes.  Dollar  values  are  in 
current  dollars  unless  otherwise  specified.  For  complete  series  titles  and  sources,  see  "Titles  and  Sources  of 
Series"  af  the  back  of  this  issue.  NA.  not  available,  a.  anticipated.  EOP.  end  of  piriod.  A.r.,  annual  rate.  S/A. 
seasonally  adiusted  (used  for  special  emphasis).  IVA.  inventory  valuation  adjustment.  CCAdj.  capital  consumption 
adjustment. 

'The  three-part  timing  code  indicates  the  timing  classification  of  the  series  at  peaks,  at  troughs,  and  at  all 
turns:  1.  leading:  C.  roughly  coincident:  Lg.  lagging:  U.  unclassified. 

'  For  a  tew  series,  data  shown  here  are  rounded  to  fewer  digits  than  those  shown  elsewhere  in  B(X.  Annual 
figures  published  by  the  source  agencies  are  used  if  available. 


'  Differences  rather  than  percent  changes  are  shown  lor  this  senes. 

'Inverted  series.  Since  this  senes  tends  to  move  counter  to  movements  in  general  business  actmty.  signs  of 
the  changes  are  reversed. 

'  End-of'penod  senes.  The  annual  figures  (and  puarterty  figures  for  monthly  senes)  are  the  last  figures  lor  the 
period. 

‘This  senes  s  a  weighted  A-term  moving  average  (with  weights  1.  2.  2.  1)  placed  on  the  terminal  month  of 
the  span. 

'  This  senes  is  smoothed  by  an  autoregressneHnovnig-average  filter  developed  by  Statistics  Canada 
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Senes  number 


CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


Chart  Al.  Composite  Indexes 


910.^x  of  eleven  lee<ii| 
:  (series  1, 5, 8, 19, 20, 


ndKators 

29, 32, 83, 92, 99, 


hdex  of  foir  ro^tfily  cohcident  indKators 
(series  41, 47, 51, 57) 


seven  lagging  Micators 
52, 77, 91, 95, 101, 109, 120) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  891990 


NOTE:  Numbers  entered  on  the  chart  indicate  length  of  leads  (•)  and  lags  (4')  in  months  from  reference  turning  dates. 
Current  data  for  these  series  are  shown  on  page  60. 


FEBRUARY  1990 


Scale  L'l  Scale  L-1  Scale  L-1 


CYCLICAL  INDICATORS 

COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


940.  Ratio,  comddent  «dex  to  lading  Max 


hr 

1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  891990 

NOTE:  Numbers  entered  on  the  chert  indicate  length  of  leads  (-)  and  lags  (4-)  in  months  from  reference  turning  dates. 

Current  data  for  these  series  are  shown  on  page  60. 

im:ii  FEBRUARY  1990  1 1 


Chart  Al.  Composite  Indexes — Continued 


Fai 


sm 


Dec.  Nov.  Nov.  Mar 

P  T  P  T 


hidBc  1967=100 


915.  anantory  investment  and  purchasing  (seriSM<  32,  36, 99) 


916.  Promabitty  (series  19,  26, 80) 


Aug.  Apr  Apr.  Feb. 
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Seal*  A  $cal«  L-l  Scalt  L-l 
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CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  A2.  Leading  Index  Components 
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COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  A2.  Leading  Index  Components — Continued 
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Current  data  for  these  series  are  shown  on  pages  67.  69,  71,  and  97. 
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COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  A3.  Coincident  Index  Components 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 
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Chart  Bl.  Employment  and  Unemployment — Continued 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B2.  Production  and  Income — Continued 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries — Continued 
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Current  data  for  these  series  are  shown  on  page  65. 
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Chart  B4.  Fixed  Capital  Investment 
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>Thit  it  a  copyrighted  series  used  by  permission;  it  mey  not  be  reproduced  without  written  permission  from  McGraw-Hill  Information  Systems  Company.  F.W.  Dodge  Division. 
Current  data  for  these  series  are  shown  on  pages  65  and  66. 
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FEBRUARY  1990 


Dec.  Nov.  Nov.  Mar. 

P  T  P  T 


I- 

i 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B4.  Fixed  Capital  Investment — Continued 
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I  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 
Chart  B5.  Inventories  and  Inventory  Investment 
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Current  data  for  these  series  are  shown  on  page  68. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B5.  Inventories  and  Inventory  Investment — Continued 
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Chart  B6.  Prices,  Costs,  and  Profits 
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Current  data  for  these  series  are  shown  on  page  69. 
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Chart  B7.  Money  and  Credit 
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Chart  B7.  Money  and  Credit — Continued 
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Chart  B7.  Money  and  Credit — Continued 
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Current  data  for  these  series  are  shown  on  page  72. 
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Chart  B7.  Money  and  Credit — Continued 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B7.  Money  and  Credit — Continued 
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FEBRUARY  1990 


Seal*  L-2  Sell*  L-2  Seal*  « 


I 


CYCLICAL  INDICATORS 
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DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Chart  Cl.  Diffusion  Indexes — Continued 


964.  Manufacturers'  new  ord«s,  34-35  durable  coods  indusMes 
(9-nio.  span—,  1-eio.  span — ) 


965.  Newly  approved  eapSal  appropriations  in  1982  doito,  17 
manufacturing  industries  (4-Q  movini  avf»««  1-Q  span«^ 


966.  bxkistrial  production,  24  imhBtries  (6-mo.  span—,  l-mo.  span — ) 


raw  industrial  nMerub 
.span — ) 


martet  prices,  13 1 
n.  span — ,  l-mo. 


■82  ndustries 


960.  Net  profits,  manufae(urin|,  about  600  companies*  (4-Q  van) 


1  This  if  s  copyrighted  series  used  by  permission;  It  may  not  be  reproduced  without  written  permission  from  Dun  &  Bredstreet,  Inc. 
Current  data  for  these  series  are  shown  on  page  75. 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Chart  Cl.  Diffusion  Indexes — Continued 


Actual 

Anticipated 


Actual 

Anticipated 


)en(ftarK  for  new  plant  and  equipment, 
industries  (1-Q  span) 


(a)  Actuet  wpendtures 


inventories,  manufacturint  and  trade  (4-Q  span)’ 


ty  prrqections 


(a)  Actuai  expencftures 


(4-Q  span)' 


Selling  prices,  manufacturing  (4-Q  span)’ 


'Net  prt^Rpnnufacturing  and  trade  (4-Q  span)’ 


977.  Selling  prices,  wholesale  trade  (4-Q  span)’ 


[973.  NM  vim,  manufacturing  and  trade  (4-Q  span)’ 


Selling  prices,  retail  trade  (4-Q  span)’ 


1978  79  80  81  82  83  84  85  86  87  88  89  1990 


1978  79  80  81  82  83  84  85  86  87  88  89  1990 


*  This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet,  Inc.  Dun  &  Bradstreet  diffusion  indexes  are  based  on  surveys  of  about  1,400 
business  executives. 

Current  data  for  these  series  are  shown  on  page  76. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Chart  C3.  Rates  of  Change 


I  Percent  chante  at  annual 


Nov  Mar, 

P  T 


Jan.  July  July  Ni 

P  T  P 


910c.  Composite  index  of  eleven  leading  indkators 


l-nwnth  spans 
3-month  spans 


IlSI 


iW 


930c.  Cemposite  index  of  sewn  lagging  indicators 


47c.  Index  of  imteliial  production 

50c.  Gh>ss  national 


isy 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

NOTE:  DaU  for  these  percent  changes  are  shown  occasionally  in  appendix  C.  The  “Alphabetical  Index—  Series  Finding  Guide"  indicates  the  latest  ssue  in  which  the  data  for  each  series  were  published. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT 


Chart  Al.  GNP  and  Personal  Income 


200.  &o»  national  productin  current  dollars,  Q  (am 


Persond  iKome  in  current  dollars 
(am  rate,l)iL  doL)  \ 


50.  Gross  natintt  product  in  1982  dollars,  Q 
(am.  rati^^  doL) 


227.  Per  capita  dsposable  persona 


1982  dollars,  Q  (am. 


Currtnt  data  for  theM  MriM  ara  shown  on  pages  63  and  80. 
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225. 

Disposable  personal  income  in 
doliars,  Q  (am.  rate,  bil.  doL) 

1982 

Scale  L-2  Scale  L-2  Scale  L-2  Scale  L-2 


hnial  rate,  bion  dolars  (current). 


’  Eras  pnvate  domestic  iMHlient— 


240.  Total,  Q 


242.  l5dinv<£iSQ 


Annual  rate,  bion  dolars  (1982)| 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Current  deU  for  these  series  are  shown  on  page  81. 
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245.  Chaise  in  business  inventories,  Q 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A3.  Gross  Private  Domestic  Investment 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A4.  Government  Purchases  of  Goods  and  Services 


Amai  rate,  blon  dobs  (currait)| 


Government  pvchases  of 


State  and  local  {ovemmei^Q 


263.  Federal  Government. 


Current  data  for  these  series  are  shown  on  page  81. 
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[D  OTHER  IMPORTANT  ECONOMIC  MEASURES 
|A  I  NATIONAL  INCOME  AND  PRODUCT— Continued 

Chart  A5.  Foreign  Trade 


Dec.  Nov.  Nov.  Mar.  Jan.  July  July  Nov. 

P  T  P  T  P  T  P  T 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Currtfit  data  lor  Hmm  tariat  art  thowii  on  paga  42. 
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Scale  A  Scale  L-2  Scale  A  Scale  L-2 


before  t«  with  inventory  vabntion 


and  capiial, consumption  Mmtments,  Q 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 


Currant  data  for  these  series  are  shown  on  page  82 


288.  Net  intere^Q 


282.  Proprietors’  income  with  inventory 
vacation  and  capital  consumption 
adjustments,  Q 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A6.  National  Income  and  Its  Components 


Mmual  rate,  bion  doors  (cunent) 


220.  Natkmai  income,  Q 


H  H  280.  Compensation  of  employees,  Q 
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Scale  A  Scale  L-2 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A8.  Shares  of  GNP  and  National  Income 


Percent  of  GNP 


235.  Person^ 


fovenment  puRh»n 


265.  Federal  Government  purchases  of  goods  and  services,  Q 


248.  Nonresidential  fixed  investment,  Q 


247.  Change  in  business  invntories,  Q 


Percent  of  National  Income 


64.  Compensadon  of  employees,  Q 


283.  Proprietors'  income  with  inventory  valuation 
and  capital  consumption  adjustments,  Q 


289.  Net  interest,  Q 


285.  Rental  income  of  persons  with  capital  consumption  adjustmerd,  Q 


Current  data  for  these  series  are  shown  on  page  83. 
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Scalt  «  Sctli  A  Stall  A  Scalt  A 


0 
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311c.  Rxed-we^ed  piicc  index, 
(1-q  span) 


gross  domestic  business  product 


Producer  pite  indexes— 


piin  indexes— 

330.  ABcomnodfties 


hoducer 


industrial  commodfties 


further  processing 


332.  btermerfate  materials, 


331^  Crude  niirteriats  for 


further  processii^ 


equipment 


334c.  Finished  consumer 


33 

I 

335c. 

\ 

"Hi 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


Chart  Bl.  Price  Movements — Continued 


i 

322.  Ml  urbi^^i^mers,  food 


raxisumers 


of  production  qrj^n^Mrvisary 


Kveraeo  hourly  eanwics  of  production  or  aonaperviscry 
workers  on  private  nonasrkijituMl  payroll  (cwrent  dollan)‘ 


nonfarm 


>  Adjii»t«d  for  ovortimo  (In  monufocturii^  only)  ond  intorinduitry  omploymont  shifts  ond  soosonolity. 
Curront  dou  for  thoso  sorlos  oro  shown  on  pofM  87,  ond  88. 


Sc<l*  t-2  Scali  L-2  Scili  «  Seal*  K  Seal*  L-IK 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


Chart  B2.  Wages  and  Productivity— Continued 


>  Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts  and  seasonality.  2  One-month  percent  changes  have  been  multiplied  by  a  constant  (12)  to  make  them  comparable 
with  the  annualized  6-month  changes.  See  page  87  for  actual  1-month  percent  changes. 

Current  data  for  these  series  are  shown  on  pages  87  and  88. 
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m  OTHER  IMPORTANT  ECONOMIC  MEASURES 
I  C  I  labor  force,  employment,  and  unemployment 

Chart  Cl.  Civilian  Labor  Force  and  Major  Components 


Seal*  1-1 


Current  data  for  these  series  are  shown  on  page  90. 
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Scale  L-3  Scale 


iiiittHfd 


Advance  Measures  of  Deteree  Activil 


Dcfanst  Otpaftnwfit  pvn  < 
(fail  doL:  IfCD  movinf  wf.- 


Defenst  Otpartmenl  prime  contract 
(ML  ddl;  IW)  mnviiit  ivt— frztem 


543.  Defenm  Department  poss  un|Mid  aUifatiocK  outstandini  (biL  doi; 


54S.  Mamncturars’  new  orders,  defenee  prodects 
M  (bi-  rioL;  MCO  movinc  avg.— €-lami) 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


GOVERNMENT  ACTIVITIES— Continued 


Chart  D2.  Defense  Indicators 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  -j  1991 


Current  data  for  these  series  are  shown  on  pa^e  90. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


GOVERNMENT  ACTIVITIES— Continued 


Chart  D2.  Defense  Indicators — Continued 


Intermediate  and  Final  Measures 


of  Defense  Activity 


:tion,  defense  and  space  equii 


559.  Manufacturers’  inventories,  defense  product; 
(bit  doL) 


ManufKturers'  unfilled  orders, 
defense  products  (biL  doL)  . 


580.  Defense  Depatment  net  outlays,  nilitsy  fenctkms  and  nilHi 
assistance  (bd.  dot) _ 


588.  Mnufacturers’  stipnwnts,  defense  products  (bit  doL) 


Currant  data  for  thasa  tariat  ara'ahown  on  paga  91. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

U.S.  INTERNATIONAL  TRANSACTIONS 


Chart  El.  Merchandise  Trade 

Dec.  Nov.  Nov,  Mar.  Jan.  July  July  Nov. 

P  T  P  T  P  T  P  T 


602.  Exports,  exckid  mHitaif  aid  shipments 


604.  Expedi  of  doileifc  acrioiltural  products 
(bil.M)  , 


Impirttef  automobiles  and  parts  (biL  doL) 


614.  Imports  of  petroleum  and  petroleum- 
products  (ML  doL) 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Current  d«U  for  thoM  Mritt  ore  thown  on  pag«  92. 
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Scale  L-3 


V///\  Eicess  of  recocts 
Eico$$  of  payments 


661.  Exports,  Q-^ 


ns,  v-fc-y 

7 


652.  Foralpi  Imustment  in  the  UMted  States,  Q 


1964  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  84  85  86  87  88  89  90  1991 

Currtnt  data  for  thaw  uriat  ara  ahoarn  on  pafo  93. 
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622.  Balance  on  mirchandse  trade.  0 


hcome  on  nvestment — 


65L  ill  inwstment  abroad,  Q 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

U.S.  INTERNATIONAL  TRANSACTIONS— Continued 


Chart  E2.  Goods  and  Services  Movements 


667.  Balancs  on  foods  an  servKes,  Q 


du|US*0u^~ 


620.  bnports,  Q 


Goods  and  sarvicss— 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS 


Chart  FI.  Industrial  Production 


hdusra  prodii^aii-* 


produefian— 


<7.  IWted  States 


Current  data  for  thoM  aariaa  are  shown  on  page  94. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS— Continued 


Chart  F2.  Consumer  Prices 


Chart  F3.  Stock  Prices 


1  Percent  thai^jat  awiaal  rate 


Consumer  prices^' 

il  M 


Current  data  for  these  series  are  shown  on  pages  95  and  96. 
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n  CYCLICAL  INDICATORS 
A  COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


Q|  COMPOSITE  INDEXES 

930.  Index  of 

eleven  leading 

four  roughly 

seven  lagging 

coincident  index 

Leading  indicator  subgroups 

indicators  (series 

coincident  indi- 

indicators  (series 

to  lagging  index  ‘ 

Year 

1.  5,  8, 19,  20, 

cators  (series 

62,  77.  91.  95, 

914.  Capital 

915.  Inventory 

916.  Profit- 

917.  Money  and 

and 

29,  32,  83,  92, 

41,  47,  51,  57) 

101, 109, 120) 

investment 

investment  and 

ability  (series 

financial  flows 

month 

99, 106) 

commitments 

purchasing 

19,26,80)* 

(series  104, 106, 

(series  12,  20, 

(series  8,  32,  36, 

111) 

29)  ‘ 

99)  ‘ 

(1982=100) 

(1982=100) 

(1982=100) 

(1982=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

19(8 

January . 

139.3 

125.2 

113.4 

110.4 

(NA) 

107.1 

119.0 

146.9 

February  . 

141.0 

126.0 

113.9 

110.6 

106.7 

119.5 

147.9 

March . 

141.4 

126.7 

114.3 

110.8 

106.5 

119.9 

149.0 

April . 

126.9 

114.6 

110.7 

105.5 

119.5 

0)151.7 

May . 

127.2 

114.5 

111.1 

105.6 

118.9 

150.7 

June . 

128.2 

114.8 

111.7 

105.9 

120.0 

151.1 

July . 

143.0 

128.6 

114.5 

112.3 

105.5 

119.9 

150.3 

August  . 

144.1 

129.0 

115.1 

112.1 

105.5 

119.5 

150.1 

September . 

143.7 

129.0 

115.2 

112.0 

105.6 

(NA) 

147.4 

October . 

144.0 

130.4 

115.0 

113.4 

105.1 

146.9 

November . 

144.1 

130.3 

116.4 

111.9 

104.9 

146.6 

December  . 

145.1 

131.1 

116.8 

112.2 

105.6 

(NA) 

19(9 

January . 

0)146.0 

131.8 

118.1 

111.6 

(NA) 

February  . 

145.6 

132.0 

119.3 

110.6 

March 

144.7 

132.0 

120.1 

109.9 

April . 

145.8 

132.8 

119.3 

111.3 

May . 

144.2 

132.5 

120.3 

110.1 

June . 

144.0 

132.8 

120.5 

110.2 

July 

144.1 

132.6 

120.1 

110.4 

August  . 

144.8 

133.9 

120.1 

111.5 

September 

145.0 

133.5 

119.9 

111.3 

October  . 

rl44.4 

rl33.0 

rl20.3 

rllO.6 

November  . 

rl44.5 

rl33.6 

120.2 

rlll.l 

December . 

rl45.3 

0)133.9 

0)120.5 

rlll.l 

1990 

January . 

February 

pl45.3 

2133.0 

’119.9 

pllO.9 

April . 

May 

July . 

August  . 

September 

October . 

November  . 

December 

NOTE:  Scries  are  seasonally  adjusted  except  for  those,  indicated  by  ®.  that  appear  to  contain  no  seasonal  movement.  Current  high  values  are  indicated  by  Q);  for  series  that  move  counter  to  movements 
in  general  business  activity,  current  low  values  are  indicated  by  |H)  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  listed  at  the  back 
of  this  issue.  The  "r"  indicates  revised:  "p".  preliminary:  "e”.  estimated:  "a",  anticipated;  and  "NA".  not  available. 

Graphs  of  these  scries  are  shown  on  pages  10  and  11. 

‘These  series  reached  high  values  before  1988:  series  940  (116,1)  in  January  1984,  series  914  (111.5)  in  February  1984,  series  915 
(108.2)  in  December  1987,  and  series  916  (126.0)  in  August  1987. 

^Excludes  series  57,  for  which  data  are  not  available. 

’Excludes  series  77,  95,  and  101,  for  which  data  are  not  available. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


MAJOR  ECONOMIC 
PROCESS  . 


CompreheiKive 

Emptoyment 


Year 

and 

month 

1.  Average  weekly  hours 
of  production  or  nonsuper- 
visory  workers,  manufac¬ 
turing 

(Hours) 

21.  Average  weekly  over¬ 
time  hours  of  production 
or  nonsupervisory  workers, 
manufacturing 

(Hours) 

5.  Average  weekly  initial 
claims  lor  unemployment 
insurance,  State  programs  ‘ 

(Thous.) 

60.  Ratio,  heipwanted 
advertising  in  newspapers 
to  number  of  persons 
unemployed 

(Ratio) 

46.  Index  of  heipwanted 
advertising  in  newspapers  ^ 

(1967-100) 

48.  Employee  hours  m 
nonagricultural  estab¬ 
lishments 

(Aim.  rate, 
bd.  hours) 

19U 

January  . 

41.1 

(’) 

348 

0.659 

153 

193.12 

February  . 

41.0 

3.7 

314 

0.670 

156 

194.48 

March . 

41.0 

3.8 

303 

0.685 

158 

194.35 

April . 

41.2 

3.9 

299 

0.703 

157 

195.81 

May . 

41.1 

3.9 

305 

0.698 

160 

195.44 

June . 

41.1 

3.9 

294 

0.711 

156 

196.43 

July . 

41.1 

3.9 

321 

0.710 

159 

197.24 

August  . 

41.0 

3.9 

298 

0.694 

160 

196.77 

September 

41.1 

3.9 

290 

0.688 

153 

197.53 

October . 

41.2 

4.0 

0)290 

0.735 

161 

198.76 

November  . 

41.2 

3.9 

297 

0.723 

158 

198.14 

December  . 

41.0 

3.9 

301 

0)0.736 

161 

199.16 

1989 

January . 

41.1 

3.9 

296 

0.700 

156 

200.31 

February  . 

41.1 

3.9 

303 

0.725 

155 

200.32 

March . 

41.0 

0)4.0 

318 

0.725 

151 

200.33 

April . 

0)41.3 

3.9 

299 

0.724 

159 

202.10 

May . 

41.0 

3.8 

312 

0.704 

152 

200.85 

June . 

41.0 

3.8 

328 

0.666 

147 

201.37 

July . 

41.0 

3.9 

338 

0.678 

150 

202.54 

August  . 

41.0 

3.8 

316 

0.671 

147 

201.67 

September . 

41.0 

3.8 

320 

0.658 

146 

202.73 

October  . 

40.8 

3.7 

3.7 

357 

0.684 

151 

203.37 

November  . 

40.7 

343 

0.648 

145 

B>r204.91 

December  . 

40.7 

r3.6 

354 

r^).666 

rl49 

r202.73 

1990 

January . 

p40.7 

p3.6 

363 

pO.665 

pl46 

P203.76 

February  . 

March . 

April . 

May . 

June . 

July  . 

August  . 

September 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  12,  16,  and  17. 

‘Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
^Series  46  reached  its  high  value  (162)  in  November  1987. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

I  B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

EMPLOYMENT  AND  UNEMPLOYMENT-Continued 

Minor  Economic 

Process  . 

Comprehensive  Employment— Continued 

Comprehensive  Unemployment 

Tim(ng  Class . 

U,C,C 

L.  C,  U 

U,Lg,U 

L,  Lg.  U 

L,Lg.U 

L,  Lg,  U 

Lg.  Lg.  Lg 

Lg.  Lg.  Lg 

Year 

and 

month 

42.  Number 
of  persons 
engaged  in  non- 
agricultural 
activities 

(Thous.) 

41.  Employees 
on  nonagrlcul- 
tural  payrolls 

(Thous.) 

40.  Employees 
on  nonagricul- 
tural  payrolls, 
goods- 
producing 
industries 

(Thous.) 

90.  Ratio, 
civilian  employ¬ 
ment  to  popu¬ 
lation  of 
working  age 

(Percent) 

37.  Number  of 
persons  unem¬ 
ployed 

(Thous.) 

43.  Unempiry- 
ment  rate 

(Percent) 

45.  Average 
weekly  insured 
unemployment 
rate.  State 
programs  ‘ 

(Percent) 

91.  Average 
duration  of 
unemployment 

(Weeks) 

44.  Unemploy¬ 
ment  rate, 
persons  unem¬ 
ployed  15 
weeks  and  over 

(Percent) 

1988 

January . 

110,772 

103,970 

24,935 

62.0 

6,910 

5.7 

14.2 

1.4 

February  . 

111,040 

104,414 

25,033 

62.1 

6,930 

5.7 

14.3 

1.4 

March . 

110,900 

104,682 

25,098 

62.0 

6,861 

5.7 

13.7 

1.4 

April . 

111,426 

104,901 

25,161 

62.2 

6,646 

5.5 

2.1 

13.4 

1.3 

May . 

111,165 

105,091 

25,179 

62.0 

6,819 

5.6 

2.1 

13.8 

1.3 

June . 

111,853 

105,561 

25,265 

62.3 

6,528 

5.4 

2.1 

13.3 

1.3 

July . 

111,975 

105,768 

25,323 

62.3 

6,668 

5.5 

2.1 

13.5 

1.3 

August  . 

112,103 

105,954 

25,303 

62.3 

6,855 

5.6 

2.1 

13.6 

1.4 

September . 

112,234 

106,207 

25,313 

62.4 

6,613 

5.4 

2.0 

13.5 

1.3 

October  . 

112,425 

106,475 

25,384 

62.5 

6,518 

5.3 

2.0 

13.3 

1.3 

November . 

112,756 

106,824 

25,460 

62.6 

6,498 

5.3 

2.0 

12.5 

1.2 

December  . 

112,949 

107,097 

25,513 

62.6 

6,509 

5.3 

2.0 

12.8 

1.2 

1989 

January . 

113,372 

107,442 

25,626 

62.8 

6,625 

5.4 

2.0 

12.6 

1.2 

February  . 

113,561 

107,711 

25,629 

62.8 

6,360 

5.2 

2.1 

12.3 

1.1 

March . 

113,862 

107,888 

25,646 

63.0 

0)6,198 

0)5.0 

2.1 

12.4 

1.1 

April . 

113,940 

108,101 

25,671 

62.9 

6,531 

5.3 

2.1 

12.6 

1.1 

May . 

113,995 

108,310 

25,672 

62.9 

6,419 

5.2 

0)2.0 

11.9 

1.1 

June . 

114,404 

108,607 

25,648 

0)63.1 

6,569 

5.3 

2.1 

0)11.2 

0)1.0 

July . 

114,219 

108,767 

25,669 

63.0 

6,577 

5.3 

2.2 

11.9 

1.2 

August  . 

114,275 

108,887 

0)25,694 

63.0 

6,520 

5.3 

2.1 

11.4 

1.1 

September . 

114,200 

109,096 

25,614 

62.9 

6,604 

5.3 

2.1 

11.5 

1.1 

October  . 

114,388 

109,171 

25,603 

62.9 

6,563 

5.3 

2.2 

11.7 

1.1 

November  . 

114,676 

rl09,452 

r25,609 

63.0 

6,652 

5.3 

2.2 

11.6 

1.1 

December  . 

114,691 

rl09,548 

r25,533 

63.0 

6,658 

5.3 

2.2 

11.5 

1.1 

1990 

January . 

i)ll4,728 

|H>pl09,823 

p25,526 

62.9 

6,535 

5.3 

2.3 

12.1 

1.1 

February  . 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  14,  15,  17,  and  18. 

Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
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B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 

3 

PRODUCTION  AND  INCOME 

Minor  Economic 

Process  . 

Comp 

ehensive  Output  and  Income 

Industrial  Production 

Timing  Class . 

IMI 

mi 

50.  Gross  na- 

51.  Personal 

53.  Wages  and 

47.  Index  of 

73. Index  of 

74. Index  of 

49.  Value  of 

tional  product 

income  less 

salaries  in  1982 

industrial 

Industrial 

industrial 

goods  output 

ill  ^nlllfllS 

transfer  pay- 

doRars,  mining. 

production 

production. 

production. 

m  1982  dollars 

223.  Current 

52.  Constant 

ments  in  1982 

mfg..  and  con- 

durable  manu- 

month 

dollars 

(1982)  dollars 

dotlars 

struction 

factures 

manufactures 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

<Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

Dll.  dol.) 

bd.  dol.) 

(1977-100) 

(1977-100) 

(1977-100) 

bd.dol.) 

19U 

(*) 

January 

3,921.9 

3,209.4 

2,741.2 

551.3 

134.4 

141.4 

February  . 

3,974.8 

3,944.2 

3,225.0 

2,755.9 

553.9 

134.4 

141.1 

1,746.7 

March . 

3,979.5 

3,240.6 

2,767.1 

561.5 

134.7 

141.7 

April . 

4,007.1 

3,244.6 

2,773.4 

558.8 

135.4 

139.7 

142.3 

May 

4,010.7 

4,023.3 

3,244.6 

2,776.2 

r558.5 

136.1 

141.5 

142.1 

1,767.9 

June . 

4,049.4 

3,260.4 

2,791.2 

561.5 

136.5 

141.7 

142.6 

July . 

4,079.8 

3,271.7 

2,802.0 

562.4 

138.0 

142.9 

144.6 

August  . 

4,042.7 

4,094.2 

3,275.4 

2,805.0 

560.9 

138.5 

143.2 

145.1 

1,782.3 

September . 

4,118.6 

3,276.5 

2,808.2 

r562.3 

138.6 

143.8 

145.3 

October  . 

4,180.4 

3,312.5 

2,843.3 

569.0 

139.4 

144.6 

146.3 

November  . 

4,069.4 

4,168.9 

3,298.2 

2,828.6 

565.5 

139.9 

145.2 

146.7 

1,789.4 

December  . 

4,206.3 

3,314.7 

2,845.3 

563.9 

140.4 

145.7 

147.1 

1909 

January . 

4,273.1 

3,346.2 

2,868.0 

566.1 

140.8 

146.2 

148.5 

February  . 

4,106.8 

4,319.5 

3,377.2 

2,897.0 

566.7 

140.5 

145.9 

148.1 

1,823.2 

4,360.7 

3,390.9 

2,905.5 

B>572.3 

140.7 

145.8 

148.6 

April . 

4,387.1 

3,390.3 

2,908.2 

566.4 

141.7 

146.9 

149.6 

May . 

4,132.5 

4,396.3 

3,384.4 

2,902.8 

r564.3 

141.6 

147.1 

149.5 

1,843.9 

June . 

4,417.5 

3,398.1 

2,912.8 

r565.7 

142.0 

147.4 

150.5 

July  . 

4,443.7 

3,407.7 

2,922.6 

566.3 

141.9 

146.8 

150.8 

August  . 

4,162.9 

4,456.9 

3,420.5 

2,932.1 

570.2 

142.5 

|H>147.8 

151.1 

B>l,85i.3 

September . 

4,467.1 

3,420.4 

2,930.2 

r 569.1 

142.3 

147.2 

151.1 

October  . 

r4,501.8 

r3 ,426.0 

r2,935.5 

r572.1 

141.8 

rl44.9 

rl52.4 

November  . 

|H)r4,172.4 

r4,543.9 

r3, 445.0 

r2,949.8 

r567.6 

rl42.2 

rl45.5 

152.7 

rl ,834.5 

December  . 

r4,566.6 

|H>r3,456.9 

|H>r2,964.2 

r565.1 

|H)rl42.5 

rl45.9 

rl52.4 

1990 

January  . 

|H>p4,602.5 

p3,447.6 

p2,947.6 

p558.5 

pl40.9 

pl43.3 

H>pl52.7 

March . 

April . 

May . 

June . 

July  . 

August  . 

September 

October . 

November  .... 

December  . 

See  note  on  page  60. 


Graphs  of  those  series  are  shorn  on  pages  14,  19,  20,  and  40. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

■H  PRODUCTION  AND 
lil  INCOME-ContInued 

CONSUMPTION,  TRADE,  ORDERS.  AND  DELIVERIES 

Minor  Economic 

Process  . 

Capacity  Utilization 

Orders  and  Deliveries 

Timing  Class . 

L,C,U 

L,  C,U 

L,  L,  L 

L,  L.L 

r 

L.  L,  L 

L,  L,L 

L,  Lg,  U 

L,  L.L 

82.  Capacity 
utilization  rate, 
manutacturing 

(Percent) 

84.  Capacity 
utilization  rate. 

Manufacturers'  new  orders, 
durable  goods  industries 

8.  Manufac¬ 
turers'  new 
orders  in  1982 
dollars,  con¬ 
sumer  goods 
and  materials 

(Bil.  dol.) 

25.  Change  in 
manufacturers' 
unfilled  orders, 
durable  goods 
industries 

(Bil.  dol.) 

96.  Manufac¬ 
turers'  unfilled 
orders,  durable 
goods  industries 

(Bil.  dol.) 

32.  Vendor 
performance— 
slower  deliveries 
diffusion  index  ‘ 

(Percent) 

Year 

and 

month 

(Percent) 

6.  Current 
dollars 

(Bil.  dol.) 

7.  Constant 
(1982)  dollars 

(Bil.  dol.) 

1988 

Revised^ 

Revised^ 

Revised^ 

January  . 

82.7 

83.0 

113.07 

100.86 

83.32 

3.94 

404.66 

62.0 

February  . 

82.6 

82.3 

114.16 

101.65 

85.50 

4.33 

408.99 

61.2 

March . 

82.7 

82.4 

113.06 

100.41 

85.40 

0.32 

409.31 

57.3 

April . 

82.9 

82.9 

116.84 

103.40 

85.74 

4.32 

413.62 

58.6 

May . 

83.3 

83.0 

115.37 

101.74 

87.83 

0.62 

414.24 

56.9 

June . 

83.3 

83.2 

125.44 

110.23 

87.77 

8.92 

423.16 

65.6 

July  . 

84.0 

84.4 

116.11 

101.67 

85.10 

2.99 

426.15 

58.4 

August  . 

84.0 

84.3 

122.81 

107.16 

87.49 

4.94 

431.09 

57.4 

September . 

84.0 

84.1 

119.32 

103.67 

88.06 

1.29 

432.38 

55.2 

October . 

84.3 

84.7 

122.79 

106.40 

87.89 

4.35 

436.73 

54.8 

November  . 

84.4 

1)85.1 

123.04 

106.16 

89.72 

3.16 

439.90 

52.1 

December  . 

84.4 

84.9 

1)132.15 

1H)113.53 

0)92.64 

7.97 

447.87 

53.0 

1989 

January . 

B)84.7 

84.6 

128.48 

109.91 

90.82 

4.90 

452.77 

53.6 

February  . 

84.3 

84.0 

124.11 

105.80 

89.12 

3.18 

455.95 

53.3 

March . 

84.1 

83.7 

125.38 

106.70 

86.34 

4.94 

460.90 

51.6 

April . 

84.5 

84.2 

129.37 

110.01 

89.73 

6.04 

466.94 

52.6 

May . 

84.3 

83.8 

123.52 

104.68 

87.85 

0.56 

467.50 

49.5 

June . 

84.4 

83.6 

125.14 

105.69 

86.77 

3.42 

470.92 

47.6 

July  . 

84.0 

83.7 

122.03 

103.15 

82.76 

4.92 

475.83 

46.3 

August  . 

84.2 

83.9 

126.77 

106.89 

90.45 

-1.58 

474.25 

44.6 

September . 

83.7 

83.6 

125.23 

105.06 

87.84 

0.83 

475.09 

43.8 

October . 

83.1 

83.5 

124.26 

104.16 

87.62 

2.42 

477.51 

42.9 

November  . 

r83.1 

r83.2 

rl30.18 

109.12 

88.75 

r6.97 

r484.48 

43.0 

December  . 

r82.9 

r82.5 

rl31.95 

110.70 

86.31 

0)r9.74 

r494.22 

42.5 

1990 

January . 

February  . 

p81.9 

p81.7 

P118.16 

p98.96 

p81.61 

pO.49 

i)p494.71 

47.2 

43.3 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60 

Graph!  of  these  series  are  shown  on  pages  12,  20,  and  21. 


‘Series  32  reached  its  high  value  (67.5)  in  November  1983. 
^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 


Minor  Economic 
Process  .... 


CONSUMPTION.  TRADE.  ORDERS.  AND  OELIVERIES-Continued 


Consumption  and  Trade 


FRED  CAPITAL 
MVESTMENT 


Formation  of  Busi¬ 
ness  Enterprises 


Manufacturing  and  trade  sales 

75. Index  of 
industrial 

Sales  of  retail  stores 

55.  Personal 
consumption 

58.  Index  of 
consumer 

12. Index  of 
net  business 

13.  Number  of 
new  business 

Year 

and 

month 

56.  Current 
dollars 

(Mil.  dol.) 

57.  Constant 
(1982)  dollars 

(Mil.  dol.) 

consumer 

goods 

(1977  =  100) 

54.  Current 
dollars 

(Mil.  dol.) 

59.  Constant 
(1982)  dollars 

(Mil.  dol.) 

expenditures. 

automobiles 

(Ann.  rate, 
bd.  dol.) 

sefitinwfil  *  * 

© 

(IstO 

1966-100) 

(1967  =  100) 

(Number) 

19U 

January  . 

462,173 

439,102 

131.2 

130,364 

116,709 

90.8 

(’) 

124.0 

{") 

56,108 

February  . 

466,052 

442,538 

131.3 

131,846 

118,036 

143.6 

91.6 

124.1 

56,475 

March . 

474,260 

448,078 

131.2 

133,797 

119,249 

94.6 

125.4 

60,655 

April . 

475,218 

446,585 

131.9 

133,077 

118,081 

91.2 

122.7 

54,670 

May . 

478,467 

447,726 

132.7 

134,003 

118,482 

145.7 

94.8 

124.3 

58,046 

June . 

486,226 

451,956 

133.0 

135,060 

119,311 

94.7 

123.7 

55,620 

July . 

486,289 

449,198 

134.2 

135,741 

119,490 

93.4 

123.3 

56,915 

August 

491,892 

452,694 

135.0 

135,800 

119,227 

140.9 

97.4 

124.5 

59,730 

September . 

491,565 

450,672 

134.8 

135,421 

118,375 

97.3 

124.2 

55,915 

October . 

498,635 

456,109 

136.4 

138,259 

120,435 

94.1 

124.6 

56,529 

November  . 

501,333 

456,965 

136.8 

139,561 

121,463 

146.6 

93.0 

123.2 

54,530 

December  . 

r507 ,081 

r459,833 

138.2 

rl39,356 

rl20,864 

91.9 

125.5 

58,516 

1919 

January  . 

r511,811 

r458,786 

138.5 

rl39,970 

rl20,664 

97.9 

125.5 

r58,381 

February  . 

507,328 

454,219 

138.7 

139,428 

120,300 

142.7 

95.4 

125.9 

58,724 

March . 

507,555 

451,603 

138.4 

139,516 

119,756 

94.3 

H)128.0 

r^7,695 

April . 

517,745 

458,774 

139.5 

141,413 

120,351 

91.5 

125.0 

r56,890 

May . 

518,088 

457,465 

139.2 

142,543 

120,902 

144.5 

90.7 

125.6 

r57,419 

June . 

515,695 

456,223 

139.9 

142,500 

120,865 

90.6 

125.9 

r^7,048 

July  . 

511,144 

451,983 

138.7 

143,555 

121,657 

92.0 

124.4 

r55,180 

August 

1)526,290 

1)466,307 

139.3 

144,860 

123,390 

1)150.9 

89.6 

rl23.2 

r55,916 

September . 

522,760 

462,699 

139.0 

145,293 

1)123,548 

95.8 

rl22.7 

r^5,390 

October . 

519,975 

r458,659 

rl40.2 

143,426 

121,445 

93.9 

rl23.0 

r54,651 

November  . 

r522,289 

r460,296 

rl40.5 

rl44,387 

rl21,640 

rl34.9 

90.9 

rl23.5 

55,429 

December  . 

p522,528 

p461,106 

i)rl41.4 

rl44,058 

rl21,568 

90.5 

rl24.3 

p57,037 

1990 

January . 

(NA) 

(NA) 

pl38.2 

[H)pl46,392 

pl21,689 

93.0 

pl26.6 

(NA) 

February  . 

March . 

April . 

May . 

June . 

July  . 

August  . 

September 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  14.  22,  and  23. 

'These  series  reached  high  values  before  1988:  series  58  (101.0)  in  March  1984  and  series  13  (65,318)  in  Decewber  1986. 

^This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  University  of  Michigan's 
Survey  Research  Center. 

’See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 


FIXED  CAPITAL  INVESTMENT-Continued 


Business  Investment  Commitments 


L,  L.L 

L,  L,  L 

L,  L,  L 

L,  C,U 

U.  Lg.  U 

Manufacturers'  new  orders, 
nondefense  capital  goods  industries 


9.  Construction  contracts  awarded  for 
commercial  and  industrial  buildings  ‘  ‘ 


Square  meters  of 
floor  space  ’ 


11.  Newly 
approved  capital 
appropriations. 
1,000  manufac¬ 
turing  corpora¬ 
tions 


97.  Backlog  of 
capital  appropria¬ 
tions,  1,000 
manufacturing 
corporations 


B 


CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

m 

1  FKEO  CAPITAL  mVESTMENT-Continued 

Minor  Economic 

Process  . 

Business  Investment  Expenditures 

Residential  Construction 

Commitments  and  Investment 

Timing  Class . 

C.  Lg.  Lg 

C.  Lg.  Lg 

C.  Lg.  Lg 

C,Lg,U 

C.Lg.C 

Lg.Lg,Lg 

C.Lg.C 

L,L,L 

L.L,L 

Year 

and 

month 

Expenditures  for  new  plant 
and  equipment 

69.  Machinery 
and  equipment 
sales  and 
business 
construction 
expenditures 
(Ann.  rate, 
bil.  dol.) 

76.  Index  of 
Industrial  pro¬ 
duction,  busi¬ 
ness  equipment 

(1977  =  100) 

Gross  private  nonresidential 
fixed  investment  in  1982  dollars 

28.  New  pri¬ 
vate  housing 

29. Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits* 

(1967=100) 

89.  Gross  pri¬ 
vate  residential 
fixed  investment 
in  1982  dollars* 

(Ann.  rate, 
bddol.) 

61.  Current 
dollars 

(Ann.  rate, 
bd.  dol.) 

100.  Constant 
(1982)  dollars 

(Ann.  rate, 
bil.  dol.) 

86.  Total 

(Ann.  rate, 
bil.  dol.) 

87.  Structures' 

(Ann.  rate, 
bil.  dol.) 

88.  Producers' 
durable  equip¬ 
ment 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
thous.) 

Revised^ 

1918 

January . 

432.80 

151.2 

1.339 

100.8 

February  . 

413.34 

417.63 

432.06 

152.4 

48^6 

12i.8 

361.8 

1,507 

115.2 

189.  i 

March . 

438.93 

153.3 

1,541 

119.6 

April . 

445.06 

154.6 

1,570 

114.1 

May . 

427.54 

431.35 

454.15 

156.9 

497.8 

122.5 

375.3 

1,414 

115.5 

194.2 

June . 

456.32 

158.1 

1,476 

118.4 

July . 

458.73 

159.3 

1,460 

113.6 

August  . 

435. ei 

436.04 

463.23 

160.2 

5oi.6 

123.6 

378.6 

1,480 

116.9 

195.  i 

September . 

463.95 

160.8 

1,475 

114.2 

October . 

463.94 

160.2 

1,511 

121.7 

November  . 

442. ii 

433.51 

462.23 

161.2 

492.7 

121.4 

371.3 

1,556 

120.3 

198.  i 

Oecember  . 

465.80 

162.6 

1,564 

121.1 

1989 

January . 

475.20 

163.8 

1,659 

118.5 

February  . 

459.47 

451.35 

475.31 

165.0 

501.6 

12i.i 

379.9 

1.454 

111.9 

195.6 

March . 

485.30 

166.3 

1,405 

98.1 

April . 

487.01 

167.8 

1,341 

106.4 

May . 

470.86 

463.49 

487.06 

169.1 

5li.4 

118. i 

393.2 

1,308 

107.4 

189.3 

June . 

490.84 

169.6 

1,414 

104.3 

July . 

484.22 

168.5 

1,424 

102.2 

August  . 

IB)  484. 93 

i>476.92 

1)508.96 

1)169.9 

1)517.9 

126.4 

D397.6 

1,325 

105.9 

184.8 

September . 

503.82 

169.6 

1,263 

105.2 

October . 

r486.04 

rl64.8 

1,423 

108.1 

November  . 

a485.45 

a476.84 

r484.96 

rl66.6 

r509.4 

rl26.4 

r389.6 

1.347 

107.0 

rl84.5 

Oecember  . 

P492.67 

rl68.8 

1,254 

109.7 

1990 

January . 

(NA) 

pl65.9 

pi, 625 

139.2 

February  . 

a503.46 

a491.4i 

March . 

April . 

May . 

a518.27 

a503.86 

June . 

July . 

August  . 

September . 

October  . 

November  . 

Oecember  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  13,  24,  and  25. 

‘These  series  reached  high  values  before  1988:  ''series  87  (151.4)  in  2d  Q  1985,  series  28  (2,260)  and  series  29  (158.5)  in  February  1984, 
and  series  89  (200.3)  in  4th  Q  1986. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

IB  INVENTORIES  AND  INVENTORY  INVESTMENT 

Minor  Economic 

Process  . 

Inventory  Investment 

Inventories  on  Hand  and  on  Order 

Timing  Class . 

L,  L.L 

L,  L.L 

L,  L,  L 

L,  L,L 

U.  Lg.  Lg 

Lg,  Lg,  Lg 

Lg.  Lg.  Lg 

Lg.  Lg.  Lg 

L.  Lg.  Lg 

30.  Changu  in 

36.  Change  in  mfg.  and  trade 

31.  Change 

38.  Change  in 

Manufacturing  and  trade 
inventories 

65.  Manu- 

77.  Ratio, 

78.  Mfrs.’ 

business  inven- 

inventories  on  hand  and  on 

in  mfg.  and 

mfrs.'  inven- 

facturers'  in- 

mfg.  and 

inventories. 

Year 

tories  in  1982 

order  in  1982  dollars’ 

trade  inven- 

tories,  mate- 

ventories, 

trade  inven- 

materials  and 

dollars  ‘ 

tories 

rials  and  sup- 

70.  Constant 

and 

Actual 

Smoothed’ 

plies  on  hand 

71.  Current 

goods 

sales  in 

hand  and  on 

month 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

and  on  order 

dollars 

(1982)  dollars 

1982  dollars  ‘ 

order 

bil.  dot.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Bil.  dol.) 

(Bil.  dol.) 

(Bil.  dol.) 

(Bil.  dol.) 

(Ratio) 

(Bil.  dol.) 

ISM 

Revised’ 

Revised’ 

Jaiiuary . 

3.52 

44.54 

39.3 

3.81 

704.03 

666.50 

107.42 

1.52 

258.92 

February  . 

34.3 

38.51 

32.26 

46.2 

0.25 

707.89 

669.06 

108.16 

1.51 

259.18 

March . 

3.95 

23.68 

36.6 

1.32 

710.94 

670.20 

108.08 

1.50 

260.49 

April . 

3.71 

15.36 

43.8 

2.52 

714.59 

671.42 

108.09 

1.50 

263.01 

May . 

2i.5 

22.80 

12.77 

47.0 

2.83 

718.51 

673.13 

108.43 

1.50 

265.83 

June . 

21.46 

13.07 

72.1 

2.21 

724.52 

675.32 

109.02 

1.49 

268.04 

July . 

-9.01 

13.87 

63.3 

1.43 

729.79 

674.74 

109.82 

1.50 

269.47 

August  . 

37.5 

38.82 

14.42 

0)91.5 

0)3.98 

737.41 

678.75 

110.78 

1.50 

273.45 

September . 

37.40 

19.75 

78.6 

2.48 

743.97 

681.92 

111.62 

1.51 

275.93 

October . 

-17.57 

20.98 

-11.5 

1.90 

743.00 

681.28 

112.07 

1.49 

277.82 

November  . 

18.3 

19.86 

16.39 

40.3 

-0.42 

746.36 

683.35 

112.69 

1.50 

277.41 

December  . 

62.45 

17.40 

r83.2 

-0.84 

r753.30 

687.97 

113.93 

1.50 

276.56 

IMS 

January . 

19.09 

27.69 

r78.0 

1.74 

759.80 

691.10 

115.38 

1.51 

278.30 

February  . 

24.5 

-6.11 

29.47 

39.0 

0.31 

763.05 

690.75 

115.66 

1.52 

278.61 

March . 

-21.32 

11.18 

29.4 

1.61 

765.50 

690.50 

115.36 

1.53 

280.22 

April . 

6.17 

-4.93 

70.0 

0.14 

771.34 

691.15 

115.92 

1.51 

280.36 

May . 

19. i 

4.15 

-5.38 

81.0 

-0.77 

778.09 

693.00 

117.05 

1.51 

279.59 

June . 

15.82 

2.52 

32.5 

-0.12 

780.80 

694.54 

117.85 

1.52 

279.48 

July . 

8.94 

9.18 

81.4 

3.37 

787.58 

696.96 

119.02 

1.54 

282.85 

August  . 

2i.9 

5.66 

9.89 

33.4 

-0.63 

790.37 

699.04 

119.19 

1.50 

282.22 

September . 

-33.28 

1.96 

2.4 

-0.92 

790.57 

697.01 

0)120.17 

1.51 

281.29 

October  . 

43.64 

-0.44 

31.0 

0.52 

793.16 

r701.18 

119.77 

1.53 

281.81 

November  . 

r26.2 

38.46 

10.81 

r46.7 

rl.80 

0)r797.O5 

0)r7O4.9O 

rll9.49 

1.53 

0)r283.61 

December  . 

p-21.78 

P18.19 

p-22.2 

p-0.82 

P795.20 

P702.53 

P118.67 

pi. 52 

p282.80 

1990 

January . 

February  . 

March . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

Sm  note  on  page  60. 

Graphs  o(  these  series  are  shown  on  pages  15,  26,  and  27. 

‘These  series  reached  high  values  before  1988:  series  30  (83.4)  in  1st  Q  1984,  series  36  actual  (92.33)  in  February  1984,  series  36 
smoothed  (79.84)  in  May  1984,  and  series  77  (1.58)  in  March  1986. 

^This  series  is  a  weighted  4-term  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 

’See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

PRICES,  COSTS.  AND  PROFITS 

Minor  Economic 

Process  . 

Sensitive  Commodity  Prices 

Stock 

Prices 

Profits  and  Profit  Margins 

Timing  Class . 

L,  L.L 

U.L,L 

L.L,L 

L.L,L 

L.UL 

L,L.L 

l.C,L 

L.C.L 

L.LL 

98.  Change  in 

23.  Index  of 

99.  Change  in  sensitive  materials 

19.  Index  of 

Corporate  profits  after  tax 

22.  Ratio,  cor- 

producer  prices 

spot  market 

prices^ 

stock  prices. 

torporare  pronis  aner  tax 

with  IV/i  and  CCAdj* 

porate  domes- 

for  sensitive 
crude  and 

prices,  raw 
industrial. 

500  common 
stocks  © 

Year 

Actual 

Smoothed’ 

16.  Current 

18.  Constant 

79.  Current 

80.  Constant 

tax  to  corpo- 

and 

month 

intermediate 
materials  ‘ 

materials  “0 

dollars 

(1982)  dollars 

dollars 

(1982)  dollars* 

rate  domestic 
income* 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Percent) 

(1967-100) 

(Percent) 

(Percent) 

(1941-43-10) 

bd.  dot.) 

bd.  dot.) 

bd.dol.) 

bd.dol.) 

(Percent) 

1918 

Revised’ 

Revised’ 

Revised* 

January . 

0.37 

0.71 

0.30 

250.48 

February  . 

0.97 

0.37 

0.24 

258.13 

159.9 

14i.8 

189.  i 

17i.7 

5.2 

March . 

1.04 

1.15 

0.33 

265.74 

April . 

-0.15 

297.3 

0.77 

0.44 

262.61 

... 

May . 

-0.44 

301.6 

0.40 

0.50 

256.12 

166.9 

147.3 

187.6 

167.8 

5.4 

June . 

0.07 

309.5 

1.30 

0.64 

270.68 

July . 

1.47 

309.0 

0.09 

0.65 

269.05 

August  . 

0.07 

309.9 

0.21 

0.60 

263.73 

173.2 

i)15i.8 

189.7 

168.6 

5.4 

September . 

-0.36 

306.4 

-0.27 

0.45 

267.97 

October  . 

-0.22 

305.0 

-0.24 

0.27 

277.40 

Novembe,'  . 

0.44 

309.7 

2.02 

0.40 

271.02 

1)175.6 

151.1 

H>196.9 

172.3 

5.3 

December  . 

0.44 

317.2 

1.01 

0.56 

276.51 

1989 

January . 

0.94 

324.7 

1.33 

0.75 

285.41 

February  . 

0.50 

329.3 

1.41 

0.96 

^^VXTITiIh 

173.6 

147.5 

17i.9 

145.8 

5.2 

March . 

0.64 

334.6 

0.68 

1.04 

292.71 

April . 

0.42 

0)335.0 

-0.83 

0.84 

302.25 

May . 

0.56 

330.5 

-0.94 

0.48 

313.93 

161. i 

133.2 

172.9 

145.6 

4.7 

June . 

-0.84 

329.1 

-0.55 

0.13 

323.73 

July . 

-0.35 

326.7 

-0.78 

-0.20 

331.93 

August  . 

-0.28 

325.0 

-0.49 

-0.43 

346.61 

152.4 

123.6 

172.6 

143.8 

4.2 

September . 

0.21 

327.0 

0.26 

-0.47 

347.33 

October . 

0.57 

325.7 

-0.21 

-0.46 

347.40 

November  . 

-1.41 

314.2 

-2.03 

-0.66 

340.22 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

December  . 

-1.29 

301.7 

-1.97 

-0.96 

D 348. 57 

1990 

January . 

-0.51 

300.9 

-0.39 

-1.06 

339.97 

February  . 

March . 

‘301.0 

’331.33 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

_ 

See  note  on  page  60. 

Graphs  of  those  series  are  shewn  on  pages  13,  28,  and  29. 

‘These  series  reached  high  values  before  1988:  series  98  (3.5S)  in  July  1983,  series  99  actual  (3.21)  in  Aug.  1983  and  swoothed  (2.09)  in 
Nov.  1983, series  22  (6.9)  in  1st  Q  1984,  and  series  80  (190.3)  in  3d  Q  1985.  ^This  is  a  copyrighted  series  used  by  perwission:  it  way  not 
be  reproduced  without  written  permission  from  Commodity  Research  Bureau,  Inc.  ’This  series  is  smoothed  by  an  autoregressive-moving-average 
filter  developed  by  Statistics  Canada.  *See  footnote  1  on  p.  70.  ’See  footnote  3  on  p.  68.  ’Average  for  Feb.  1-27.  ’Average  for  Feb.  7, 
j 14,  21,  and  28. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

PRICES,  COSTS,  AND  PRORTS-Continued 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins— Continued 

Cash  Flows 

Unit  LatMr  Costs  and  Latmr  Share 

Timing  Class . 

U,  L,L 

L,  L,  L 

L,  L,  L 

L,L,L 

L,  L.  L 

Lg,  Lg,  Eg 

Eg.  Eg.  Eg 

Eg.  Eg.  Eg 

Eg.  Eg.  Eg 

81.  Ratio,  cor¬ 
porate  domes¬ 
tic  profits  after 
tax  with  IVA 
and  CCAdj  to 
corp.  domestic 
income*  * 

(Percent) 

15.  Profits  after 
taxes  per  dollar 
of  sales,  manu¬ 
facturing  cor 
porations 

(Cents) 

26.  Ratio,  im¬ 
plicit  price  de¬ 
flator  to  unit 
labor  cost, 
nonfarm  busi¬ 
ness  sector  * 

(1977=100) 

Corporate  net  cash  flow 

63. Index  of 
unit  labor  cost. 

68.  labor  cost 
per  unit  of  real 
gross  domestic 
product,  non- 
financial  cor¬ 
porations 

(Dollars) 

62.  Index  of  labor  cost  per  unit 
of  output,  manufacturing 

64.  Compen¬ 
sation  of  em¬ 
ployees  as  a 
percent  of  na¬ 
tional  income 

(Percent) 

Year 

and 

month 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1982)  dollars 

(Ann.  rate, 
bil.  dol.) 

(1977=100) 

Actual  data 

(1977=100) 

Actual  data 
as  a  percent 
of  trend 

(Percent) 

19tt 

January . 

137.2 

100.0 

February  . 

6.4 

1B>6.2 

98.9 

419.6 

412.5 

173.5 

0.732 

137.7 

100.4 

73.2 

March . 

139.2 

101.5 

April . 

138.1 

100.7 

May . 

6.3 

5.9 

98.3 

426.2 

419.9 

176.9 

0.746 

137.7 

100.4 

73.2 

June . 

138.5 

100.9 

July . 

137.7 

100.4 

August  . 

6.i 

5.9 

98.6 

431.1 

1)424.9 

178.6 

0.746 

137.6 

100.3 

73.3 

September . 

138.4 

100.9 

October . 

139.9 

102.0 

November . 

5.8 

99. i 

H>43i.6 

421.8 

186.2 

0.756 

138.9 

101.2 

73. i 

December  . 

138.2 

100.7 

190 

■| 

January . 

138.4 

100.9 

February  . 

5.1 

98.2 

426.9 

416.5 

181.9 

0.768 

139.2 

101.5 

73.2 

March . 

141.1 

102.8 

April . 

139.2 

101.5 

May . 

98.2 

412.2 

401.9 

184.1 

0.778 

139.2 

101.5 

73.4 

June . 

139.3 

101.5 

July . 

139.9 

102.0 

August  . 

5.0 

p4.9 

98.2 

405.6 

394.9 

rl85.6 

1)0.783 

140.1 

102.1 

0)74.6 

September . 

140.5 

102.4 

October . 

0)142.6 

0)103.9 

November  . 

DKember  . 

(NA) 

(NA) 

p97.5 

(NA) 

(NA) 

l>pl88.4 

(NA) 

rl41.1 

rl41.0 

rl02.8 

rl02.8 

(NA) 

1990 

January . 

pl41.8 

pl03.4 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October  . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  29  and  30. 

‘IVA,  inventory  valuation  adjustment:  CCAdj ,  capital  consumption  adjustment. 

^These  series  reached  high  values  before  1988:  series  81  (8.6)  in  3d  Q  1985  and  series  26  (99.8)  in  3d  Q  1985. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

Qj  MONEY  AND  CREDIT 

Minor  Economic 

Process  . 

Money 

Velocity  oi  Money 

Credit  Flows 

Timing  Class . 

L,L,  L 

L.C.U 

L.L,  L 

L.  L,  L 

L,L,L 

C.LtC 

I.UL 

UUl 

Year 

and 

month 

85.  Change 
in  money 
supply  Ml' 

(Percent) 

102.  Change 
in  money 
supply  M2' 

(Percent) 

104.  Change 
in  total  liquid 
assets' 

(Percent) 

105.  Money 
supply  Ml  in 

1982  dollars 

(Bil.  dol.) 

106.  Money 
supply  M2  In 

1982  dollars 

(Bil  dol) 

107.  Ratio, 
gross  nationai 
product  to 
money  supply 

Ml' 

(Ratio) 

108.  Ratio, 
personal  income 
to  money  supply 

M2 

(Ratio) 

33.  Net  change 
in  mortgage  debt 
held  by  hnancial 
institutions  and 
life  insurance 
companies' 

(Aim.  rate, 
bd.  dol.) 

112.  Net  change 
in  business  loans 

(Ann.  rate, 
bd.dol.) 

19U 

Revised’ 

Revised^ 

Revised’ 

Revised’ 

Revised’ 

Revised’ 

Revised’ 

(’) 

January . 

0.81 

0.71 

0.84 

630.4 

2,436.0 

1.338 

(NA) 

63.36 

February  . 

0.22 

0.69 

0.69 

630.2 

2,455.9 

6.230 

1.333 

73.18 

March . 

0.47 

0.64 

0.62 

631.1 

2,463.4 

1.336 

19.81 

April . 

0.93 

0.72 

0.87 

633.8 

2,468.9 

1.336 

94.69 

May . 

0.39 

0.45 

0.67 

634.2 

2,471.9 

6.25i 

1.335 

15.76 

June . 

0.75 

0.43 

0.50 

636.4 

0)2,472.5 

1.338 

28.42 

July . 

0.58 

0.22 

0.86 

0)637.4 

2,468.0 

1.345 

33.38 

August  . 

0.13 

0.15 

0.38 

636.2 

2,463.7 

6.283 

1.348 

14.70 

September . 

0.05 

0.11 

0.18 

633.4 

2,454.5 

1.354 

-21.98 

October  . 

0.04 

0.25 

0.45 

631.1 

2,450.8 

1.371 

36.38 

November  . 

0.11 

0.50 

0.66 

630.3 

2,457.2 

6.382 

1.361 

15.43 

December  . 

0.19 

0.27 

0.69 

629.5 

2,456.0 

1.369 

80.89 

1919 

January . 

-0.22 

0.04 

0.14 

624.6 

2,443.2 

1.390 

89.27 

February  . 

0.11 

0.15 

0.37 

622.9 

2,437.1 

6.505 

1.403 

91.34 

March . 

-0.15 

0.29 

0.69 

619.0 

2,432.5 

1.413 

40.09 

April . 

-0.43 

0.08 

0.53 

612.0 

2,417.4 

1.420 

52.54 

May . 

-0.75 

-0.13 

-0.01 

605.0 

2,404.8 

6.692 

0)1.425 

0)123.64 

June . 

-0.32 

0.53 

0.47 

601.6 

2,411.8 

1.424 

26.44 

July  . 

0.70 

0.82 

0.53 

604.0 

2,424.0 

1.421 

13.90 

August  . 

0.17 

0.63 

0.29 

605.0 

2,439.3 

6.764 

1.416 

88.33 

September . 

0.32 

0.53 

0.11 

605.5 

2,446.5 

1.412 

-27.00 

October  . 

0.66 

0.58 

0.15 

606.7 

2,449.2 

1.415 

r-9.56 

November  . 

December  . 

1990 

January  . 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

0.16 

0.68 

pO.Ol 

’0.09 

0.61 

0.65 

pO.34 

0.32 

pO.42 

(NA) 

605.4 

607.2 

p600.8 

2,454.6 

2,461.2 

p2 .443.3 

6.750 

1.420 

1.417 

pi. 424 

rlO.63 

r63.61 

(NA) 

See  note  on  page  60. 

Graphs  of  those  series  are  shown  on  pages  13,  31,  and  32. 

‘The  following  series  reached  their  high  values  before  1988:  series  85  (2.66)  in  December  1986,  series  102  (2.67)  in  January  1983, 
series  104  (1.20)  in  March  1984,  series  107  (7.034)  in  4th  quarter  1984,  and  series  33  (143.70)  in  September  1984. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 

’Average  for  weeks  ended  February  5  and  12. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

MONEY  AND  CREDIT-Continued 

Minor  Economic 

Process  . 

Credit  Flows— Continued 

Credit  Difficulties 

Bank  Reserves 

Interest  Rates 

Timing  Class . 

L.L.L 

L,  L,L 

L,  L.L 

L,L,L 

L,  L.L 

L,U,U 

L.Lg.U 

L.  Lg,  Lg 

C,  Lg.  Lg 

113.  Net  change 

111.  Change  in 

110.  Funds 

14.  Current 

39.  Percent 

93.  Free 

94.  Member 

119.  Federal 

114.  Discount 

in  consumer 

business  and 

raised  by  private 

liabilities  of 

of  consumer 

reserves*® 

bank  borrow- 

funds  rate*® 

rate  on  new 

installment 

consumer  credit 

nonfinancial 

business 

installment 

ings  from  the 

issues  of  91-day 

Year 

credit  ‘ 

outstanding  ‘ 

borrowers  in 

failures ‘(^ 

loans  delin- 

Federal 

Treasury  bills‘(^ 

and 

credit  markets  ‘ 

quent  30  days 

Reserve  *® 

month 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

and  over  ‘ 

bil.  dol.) 

percent) 

mu.  dol.) 

(MR.  dol.) 

(Percent) 

(Mil.  dol.) 

(Mil.  dol.) 

(Percent) 

(Percent) 

19<8 

January . 

86.20 

7.2 

3,894.1 

2.44 

213 

1,082 

6.83 

5.90 

February  . 

65.77 

10.6 

521,4i2 

4,625.5 

2.32 

737 

396 

6.58 

5.69 

March . 

57.44 

6.7 

3,291.7 

2.19 

-823 

1,752 

6.58 

5.69 

April . 

40.96 

11.3 

3,065.6 

2.31 

-2,134 

2,993 

6.87 

5.92 

May . 

46.15 

7.4 

718.848 

2,316.5 

2.32 

-1,538 

2,578 

7.09 

6.27 

June . 

64.86 

2,453.4 

2.34 

-2,195 

3,083 

7.51 

6.50 

July . 

16.45 

4,582.8 

2.45 

-2,433 

3,440 

7.75 

6.73 

August  . 

65.51 

596,048 

2,291.2 

2.38 

-2,288 

3,241 

7.02 

September . 

22.68 

3,555.5 

2.42 

-1,867 

2,839 

8.19 

7.23 

October  . 

30.91 

1,785.0 

2.62 

-1,237 

2,299 

8.30 

7.34 

November  . 

63.37 

6.8 

629,576 

2,020.0 

2.48 

-1,742 

2,861 

8.35 

7.68 

December  . 

61.13 

10.6 

2,026.8 

2.49 

-676 

1,716 

8.76 

8.09 

IMS 

January . 

(NA) 

(NA) 

p2, 100.0 

2.32 

-517 

1,662 

9.12 

8.29 

February  . 

64.52 

11.8 

591, i52 

p2, 316.1 

2.42 

-333 

1,487 

9.36 

8.48 

March . 

45.18 

p2, 948.0 

2.39 

-856 

1,813 

9.85 

8.83 

April . 

32.99 

p6,145.6 

2.35 

-1,513 

2,289 

9.84 

8.70 

May . 

50.65 

584,120 

pi, 873. 2 

2.34 

-689 

1,720 

9.81 

8.40 

June . 

32.60 

p2, 186.0 

2.30 

-585 

1,490 

9.53 

8.22 

July  . 

-6.06 

1.9 

p4 ,073.4 

2.86 

272 

694 

9.24 

7.92 

August  . 

31.88 

6.3 

p567,844 

p2, 960.0 

2.73 

210 

675 

8.99 

7.91 

September . 

16.45 

r-1.4 

pi, 751. 2 

2.88 

245 

693 

9.02 

7.72 

October . 

38.29 

r-l.  5 

p2,223.9 

(NA) 

465 

555 

8.84 

7.63 

November  . 

r55.18 

p4.1 

(NA) 

■p2,000.8 

596 

349 

8.55 

7.65 

December  . 

p58.96 

(NA) 

p5,085.4 

r657 

265 

8.45 

7.64 

1990 

January . 

(NA) 

(NA) 

p574 

p440 

8.23 

7.64 

February  . 

March . 

28.23 

’7.76 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  32,  33,  and  34. 

‘The  following  series  reached  their  high  values  before  1988:  series  113  (132.08)  in  September  1985;  series  111  (23.2)  in  June  1984,  se¬ 
ries  110  (897,756)  in  4th  quarter  1985;  series  14  (829.2)  in  July  1983;  series  39  (1.78)  in  February  1984;  and  series  93  (-7,328),  series 
94  (8,017),  series  119  (11.64),  and  series  114  (10.49)  in  August  1984.  ^Average  for  weeks  ended  February  7,  14,  and  21.  ’Average  for 
weeks  ended  February  1,  8,  15,  and  22. 
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CYCLICAL  INDICATORS 
B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

1 

Q  MONEY  AND  CREOa-Conbrnied 

Minor  Economic 

Process  . 

Interest  Rates— Conbnued 

Outstanding  Debt 

Timing  Class . 

Eg.  Eg.  Eg 

C,Eg.Eg 

U.  Lg.Lg 

Eg.Eg.Lg 

EtEtEg 

EtEg.Lg 

Eg.  Eg.  Eg 

LtLg.U 

EtEtlg 

116.  Yield  on 

115.  Yield  on 

117.  Yield  on 

118.  Secondary 

67.  Bank  rates 

109.  Average 

66.  Consumer 

Commercial  and  industrial 

95.  Rate. 

new  issues  of 

long-term 

municipal 

market  yields 

on  short-term 

prime  rate 

installment 

loans  outstandinr 

conswner  m- 

high-grade 

Treasury 

bonds,  20- 

onFHA 

business 

charged  by 

credit  out- 

stalment  credit 

Year 

corporate 

bonds ‘0 

bond  aver- 

mortgages*  0 

loans*© 

banks*© 

standing 

72.  Current 

101.  Constant 

outstandmg 

and 

boiids‘(^ 

age*© 

dollars 

(1982)  dodars 

to  personal 

month 

incoiM 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Md.  dol.) 

(Md.  dol.) 

(Md.  dol.) 

(Percent) 

1588 

■i 

(*) 

January . 

9.81 

8.82 

7.69 

8.75 

614,904 

372,359 

355,984 

15.68 

February  . 

9.43 

8.41 

7.49 

8.37 

8.51 

620,385 

378,457 

361.123 

15.73 

March . 

9.68 

8.61 

7.74 

mm 

8.50 

625,172 

380,108 

362,353 

15.71 

April . 

9.92 

8.91 

7.81 

10.46 

8.50 

628,585 

387,999 

366,729 

15.69 

May . 

10.25 

9.24 

7.91 

10.84 

8.49 

8.84 

632,431 

389,312 

365,551 

15.72 

June . 

10.08 

9.04 

7.78 

10.65 

9.00 

637,836 

391,680 

365,373 

15.75 

July . 

10.12 

9.20 

7.76 

10.66 

9.29 

639,207 

394,462 

365.581 

15.67 

August  . 

10.27 

9.33 

7.79 

10.74 

9.75 

9.84 

644,666 

395,687 

366,377 

15.75 

September . 

10.03 

9.06 

7.66 

10.58 

10.00 

646,556 

393,855 

364,343 

15.70 

October  . 

9.86 

8.89 

7.47 

10.23 

10.00 

649,132 

396,887 

366,809 

15.53 

November  . 

9.98 

9.07 

7.46 

10.63 

10. ii 

10.05 

654,413 

398,173 

367,657 

15.70 

December  . 

10.05 

9.13 

7.61 

10.81 

10.50 

659,507 

404,914 

371,481 

15.68 

1989 

January . 

9.92 

9.07 

7.35 

10.69 

10.50 

682,020 

412,353 

373,170 

^15.96 

February  . 

10.11 

9.16 

7.44 

10.88 

10.97 

10.93 

687,397 

419,965 

379,030 

15.91 

March . 

10.33 

9.33 

7.59 

11.16 

11.50 

691,162 

423,306 

379,647 

15.85 

April . 

10.11 

9.18 

7.49 

10.88 

11.50 

693,911 

427,684 

380,841 

15.82 

May . 

9.82 

8.95 

7.25 

10.55 

11.89 

11.50 

698,132 

437,987 

386,914 

15.88 

June . 

9.24 

8.40 

7.02 

10.08 

11.07 

700,849 

440,190 

389,894 

15.87 

July  . 

9.20 

8.19 

6.96 

9.61 

10.98 

700,344 

441,348 

391,266 

15.76 

August  . 

9.09 

8.26 

7.06 

9.95 

10.78 

10.50 

703,001 

448,709 

B>400.633 

15.77 

September . 

9.29 

8.31 

7.26 

9.94 

10.50 

704,371 

446,459 

r397.206 

15.77 

October . 

9.04 

8.15 

7.22 

9.73 

10.50 

707,562 

r445,662 

r395,441 

rl5.72 

November  . 

9.20 

8.03 

7.14 

9.69 

10.50 

10.50 

r712.160 

r446,548 

r396,227 

rl5.67 

December  . 

9.23 

8.02 

6.98 

9.71 

10.50 

g>p717,074 

Bip451,849 

P399.866 

pl5.70 

1990 

January . 

9.56 

8.39 

7.10 

10.01 

10.11 

(NA) 

(NA) 

(NA) 

(NA) 

February  . 

March . 

39.69 

38.67 

‘7.22 

’10.00 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  15,  34,  and  35. 

^The  following  series  reached  their  high  values  before  1988:  series  116  (14.49),  series  115  (13.00),  and  series  117  (10.67)  in  June  1984; 
series  118  (15.01)  in  May  1984;  series  67  (13.29)  in  3d  quarter  1984;  and  series  109  (13.00)  in  August  1984.  *See  "New  Features  and  Changes 
for  This  Issue,"  page  iii.  ^Average  for  weeks  ended  February  2,  9,  16,  and  23.  ‘Average  for  weeks  ended  February  1,  8,  15,  and  22. 
’Average  for  February  1  through  27. 
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CYCLICAL  INDICATORS 
I  C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 


DIFFUSION  IND»ES 


Year 

and 

month 

950.  Eleven  leading 
indicator  components 
(series  1,  5,  i  19,  20,  29, 

32.  83,  92,  99. 106) 

951.  Four  roughly 
coincident  indicator 
components  (series 

41,  47,  51,  57) 

952.  Seven  lagging 
indicator  components 
(series  62.  77.  91,  95. 

101, 109, 120) 

961.  Average  weekly 
hours  of  production  or 
nonsupervisory  workers, 

20  manufacturing 
industries 

962.  Initial  claims  for 
unemployment  insurance. 
State  programs,  51 
areas ' 

963.  Employees  on 
private  nonagricultural 
payrolls,  349  industries 

1-month 

6-month 

1-month 

6-month 

1-month 

6-month 

1-month 

9-month 

1-month 

9-month 

1-month 

6-month 

Span 

span 

Span 

span 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

span 

1988 

January . 

40.9 

31.8 

62.5 

100.0 

85.7 

78.6 

37.5 

42.5 

80.4 

45.1 

60.7 

69.9 

February  . 

63.6 

45.5 

87.5 

100.0 

71.4 

85.7 

32.5 

65.0 

29.4 

41.2 

63.5 

70.2 

March . 

59.1 

86.4 

100.0 

42.9 

85.7 

62.5 

32.5 

60.8 

33.3 

63.0 

71.5 

April . 

63.6 

77.3 

75.0 

100.0 

42.9 

42.9 

77.5 

20.0 

94.1 

23.5 

62.8 

73.9 

May . 

36.4 

86.4 

100.0 

42.9 

57.1 

30.0 

42.5 

29.4 

86.3 

61.3 

73.9 

June . 

81.8 

72.7 

100.0 

57.1 

57.1 

57.5 

57.5 

31.4 

96.1 

67.2 

69.1 

July  . 

31.8 

59.1 

75.0 

100.0 

42.9 

35.7 

52.5 

62.5 

70.6 

66.7 

63.6 

70.2 

August  . 

54.5 

63.6 

^■TiTiWil 

100.0 

71.4 

78.6 

27.5 

47.5 

20.6 

82.4 

58.0 

74.6 

September . 

45.5 

45.5 

75.0 

100.0 

57.1 

71.4 

80.0 

32.5 

76.5 

25.5 

55.4 

73.5 

October  . 

40.9 

77.3 

100.0 

64.3 

85.7 

52.5 

45.0 

72.5 

40.2 

63.9 

73.9 

November  . 

^KTiWn 

75.0 

100.0 

85.7 

100.0 

45.0 

35.0 

5.9 

37.3 

68.2 

74.5 

December  . 

68.2 

36.4 

100.0 

100.0 

22.5 

60.0 

70.6 

68.6 

64.6 

75.8 

1989 

January . 

72.7 

54.5 

75.0 

100.0 

78.6 

100.0 

70.0 

32.5 

29.4 

43.1 

68.3 

75.1 

February  . 

22.7 

36.4 

100.0 

85.7 

85.7 

55.0 

32.5 

41.2 

30.4 

60.5 

69.5 

March . 

18.2 

22.7 

75.0 

75.0 

71.4 

78.6 

40.0 

30.0 

45.1 

17.6 

61.0 

68.2 

April . 

72.7 

18.2 

75.0 

21.4 

71.4 

85.0 

35.0 

92.2 

45.1 

58.2 

66.0 

May . 

18.2 

r36.4 

25.0 

100.0 

57.1 

42.9 

5.0 

65.0 

7.8 

49.0 

55.6 

63.0 

June . 

75.0 

100.0 

42.9 

28.6 

70.0 

32.5 

56.9 

36.3 

59.7 

57.9 

July  . 

36.4 

87.5 

57.1 

57.1 

30.0 

r37.5 

62.7 

31.4 

55.6 

57.7 

August  . 

50.0 

45.5 

100.0 

57.1 

57.1 

55.0 

r27.5 

35.3 

r58.8 

57.4 

r60.2 

September . 

31.8 

r45.5 

25.0 

100.0 

42.9 

42.9 

57.5 

p7.5 

80.4 

p5.9 

47.9 

r54.6 

October  . 

31.8 

p45.5 

266.7 

35.7 

’50.0 

35.0 

19.6 

55.3 

p58.2 

November  . 

r54.5 

57.1 

r35.0 

r37.3 

r60.9 

December  . 

59.1 

64.3 

rl7.5 

r70.6 

r52.6 

1990 

January . 

p31.8 

233.3 

’37.5 

p70.0 

p27.5 

p59.5 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September 

October . 

November  . 

December  . 

_ 

NOTE:  Figures  are  Ihe  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  centered  within  the  spans:  1-month  indexes  are  placed  on  the  2d  month,  6- 
month  indexes  on  the  4th  month,  and  9-month  indexes  on  the  6th  month  of  the  span:  1 -quarter  indexes  are  placed  on  the  Isi  month  of  the  2d  quarter  and  4-quarter  indexes  on  the  2d  month  of  the  3d  quarter. 
Series  are  seasonally  adjusted  except  for  those,  indicated  by  <3.  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  (>)m- 
plete  titles  and  sources  are  listed  at  the  back  of  this  issue.  The  "r"  indicates  revised:  "p ",  preliminary:  "e",  estimated:  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  36. 

‘Figures  are  the  percent  of  components  declining. 

^Excludes  series  57,  for  which  data  are  not  available. 

’Excludes  series  77,  95,  and  101,  for  which  data  are  not  available. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Year 

and 

month 

D 

1  DIFFUSION  MDEJIES-Continued 

964.  Manufacturers' 
new  orders,  34 
durable  goods  industries 

965.  Newly  approved 
capital  appropriations 
in  1982  dollars.  17 
manufacturing 
industries 

966.  Industrial  pro¬ 
duction,  24  industries 

967.  Spot  market 
prices,  13  raw 
industrial  materials  @ 

968.  Stock  prices,  500 
common  stocks 

960.  Net  profits, 
manufacturint  aboet 

600  companies 

1-month 

span 

9-fnonth 

span 

l-quarter 

span 

4-Q  moving 
average 

l-montti 

span 

G-month 

span 

1-month 

span 

S-month 

span 

1-month 

span 

9-month 

span 

(4-<|varter  span) 

19M 

■1 

■ 

January . 

47.1 

73.5 

44 

52.1 

83.3 

42.3 

69.2 

5.1 

February  . 

55.9 

85.3 

54.2 

75.0 

34.6 

61.5 

7.7 

80 

March . 

41.2 

76.5 

54 

70.8 

70.8 

65.4 

61.5 

mm 

52.6 

April . 

57.4 

73.5 

65 

79.2 

91.7 

57.7 

61.5 

37.2 

84.6 

May . , . . 

55.9 

70.6 

60.4 

87.5 

65.4 

61.5 

3.8 

91.0 

77 

June . 

55.9 

79.4 

si 

58.3 

79.2 

65.4 

61.5 

97.4 

92.3 

July  . 

41.2 

79.4 

41 

83.3 

79.2 

42.3 

57.7 

30.8 

79.5 

August  . 

67.6 

79.4 

60.4 

83.3 

46.2 

53.8 

28.2 

64.1 

72 

September . 

50.0 

82.4 

ii 

56.3 

91.7 

38.5 

65.4 

69.2 

84.6 

October  . 

52.9 

61.8 

53 

75.0 

91.7 

42.3 

57.7 

84.6 

97.4 

November . 

64.7 

58.8 

75.0 

70.8 

69.2 

69.2 

23.1 

78.9 

72 

December  . 

64.7 

82.4 

47 

66.7 

68.8 

76.9 

61.5 

74.4 

86.8 

1919 

January . 

55.9 

54.4 

47 

64.6 

75.0 

69.2 

46.2 

100.0 

94.7 

February  . 

35.3 

66.2 

29.2 

62.5 

65.4 

53.8 

92.3 

100.0 

72 

March . 

44.1 

52.9 

psi 

60.4 

62.5 

57.7 

53.8 

39.5 

97.4 

April . 

72.1 

55.9 

47 

79.2 

62.5 

53.8 

53.8 

89.5 

97.4 

May . 

35.3 

38.2 

50.0 

79.2 

38.5 

61.5 

78.9 

97.4 

(^) 

June . 

45.6 

47.1 

(NA) 

85.4 

83.3 

38.5 

46.2 

81.6 

92.1 

July  . 

35.3 

52.9 

p59 

50.0 

r56.2 

38.5 

46.2 

76.3 

76.3 

August  . 

63.2 

r48.5 

50.0 

62.5 

50.0 

26.9 

94.7 

81.6 

September . 

55.9 

p45.6 

47.9 

r41.7 

46.2 

30.8 

39.5 

68.4 

October  . 

50.0 

(NA) 

r54.2 

p50.0 

34.6 

42.3 

39.5 

November  . 

r55.9 

r56.2 

7.7 

22.4 

December  . 

r47.1 

r41.7 

3.8 

57.9 

1990 

January . 

p35.3 

p68.8 

42.3 

23.7 

February  . 

61.5 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

S«e  note  on  page  74. 

Grapin  o(  these  series  are  shown  on  page  37. 

‘Based  on  40  industries  through  March  1988,  on  39  industries  through  February  1989,  and  on  38  industries  thereafter.  Data  for  cowponent 
industries  are  not  shown  in  table  C2  but  are  available  from  the  source. 

^This  is  a  copyrighted  series  used  by  permission:  it  may  not  be  reproduced  without  written  permission  from  Dun  6  Bradstreet,  Inc. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


DIFFUSION  mOEXES-Contlnued 


Year 

970.  Expenditures  for  new  plant  and  equipment, 

21  indistries 

971.  New  orders,  manufacturing*© 

972.  Net  profits,  manufacturing 
and  trade*® 

973.  Net  sales,  manufacturing 
and  trade*© 

quarter 

a.  Actual 

b.  Later 

c.  Early 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expenditures 

projections 

projections 

(1-Q  span) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

19S7 

First  quarter . 

40.5 

54.8 

59.5 

78 

80 

74 

78 

78 

82 

Second  quarter  .... 

69.0 

90. 

5 

85.7 

83 

83 

74 

81 

80 

83 

Third  quarter  . 

81.0 

85.7 

61.9 

82 

85 

75 

83 

82 

85 

Fourth  quarter  .... 

71.4 

81.0 

52.4 

82 

86 

76 

82 

83 

86 

19SS 

First  quarter . 

88.1 

95.2 

71.4 

82 

84 

76 

82 

80 

85 

Second  quarter  .... 

85.7 

76.2 

66.7 

82 

84 

76 

82 

80 

84 

Third  quarter  . 

71.4 

66.7 

54.8 

82 

86 

76 

82 

82 

86 

Fourth  quarter  ... 

64.3 

42. 

9 

52.4 

83 

84 

78 

84 

84 

85 

19(9 

First  quarter . 

59.5 

66.7 

71.4 

80 

82 

72 

80 

80 

84 

Second  quarter  .... 

73.8 

61.9 

52.4 

75 

86 

73 

84 

76 

87 

Third  quarter  . 

76.2 

57. 

1 

66.7 

76 

81 

70 

80 

76 

84 

Fourth  quarter  ... 

(NA) 

57.1 

52.4 

(NA) 

78 

(NA) 

77 

(NA) 

80 

1990 

First  quarter . 

59.5 

78 

76 

80 

Second  quarter  .  . 

Third  quarter  . 

Fourth  quarter  .... 

Q  DIFFUSION  INDEXES-fkintinued 

Year 

and 

974.  Number  of  employees, 

975.  Level  of  inventories. 

976.  Selling  prices,  manu- 

977.  Selling  prices,  wholesale 

978.  Selling  prices,  retail 

manufacturing  and  trade 

manufacturing  and  trade*© 

facturing*© 

trade  '© 

trade*© 

quarter 

Actual 

Anticipated 

Actual 

Articipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

( <-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

19(7 

First  quarter . 

60 

60 

64 

60 

64 

60 

63 

63 

67 

Second  quarter  .... 

61 

59 

65 

60 

64 

66 

70 

68 

67 

Third  quarter  . 

64 

62 

66 

61 

68 

67 

72 

66 

72 

Fourth  quarter  .... 

64 

62 

68 

62 

70 

66 

70 

69 

72 

19(( 

First  quarter . 

63 

63 

67 

62 

74 

• 

70 

74 

72 

70 

68 

Second  quarter  .... 

62 

62 

70 

64 

74 

69 

73 

72 

70 

71 

Third  quarter  . 

62 

62 

69 

62 

74 

74 

74 

71 

73 

70 

Fourth  quarter  .... 

63 

61 

68 

63 

75 

72 

72 

68 

70 

72 

19(9 

First  quarter . 

62 

62 

66 

63 

72 

70 

74 

72 

73 

70 

Second  quarter  .... 

60 

62 

65 

64 

72 

74 

71 

72 

71 

72 

Third  quarter  . 

58 

61 

64 

60 

70 

68 

69 

69 

69 

73 

Fourth  quarter  ... 

(NA) 

58 

(NA) 

60 

(NA) 

67 

(NA) 

66 

(NA) 

69 

1990 

First  quarter . 

Second  quarter  .... 

Third  quarter  . 

Fourth  quarter  ... 

58 

59 

66 

67 

65 

NOTE:  Figures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  placed  at  the  end  of  the  span.  Series  are  seasonally  adjusted  except  for  those, 
indicated  by®,  that  appear  to  contain  no  seasonal  movement.  The  "r"  indicates  revised:  "p",  preliminary:  and  "NA",  not  available. 

Graphs  of  thos*  sorios  ar*  shown  on  page  3S. 

‘This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  6  Bradstreet,  Inc.  Dun  S 
Bradstreet  diffusion  indexes  are  based  on  surveys  of  about  1,400  business  executives. 
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D  CYCLICAL  INDICATORS 
C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Diffusion  index  components 

IQ  SELECTED  DIFFUSION  mOEX  COMPONENTS:  Basic  Data  and  OIrectiom  of  Chaiv 

1989 

1990 

June 

July 

August 

September 

October 

November'’ 

December'" 

January^ 

961.  AVERAGE  WEEKLY  HOURS  OF  PRODUCTION  OR  NONSUPERVISORY  WORKERS.  MANUFACTURING* 

(Hours) 

All  manufacturing  industries  .  . 

0 

41.0 

0 

41.0 

0 

41.0 

0 

41.0 

- 

40.8 

- 

40.7 

0 

40.7 

0 

40.7 

Percent  rising  of  20  components . 

(70) 

(30) 

(55) 

(58) 

(35) 

(35) 

(18) 

(70) 

Durable  goods  industries: 

Lumber  and  wood  products  . 

+ 

39.8 

39.6 

+ 

40.2 

0 

40.2 

+ 

40.4 

_ 

40.3 

40.1 

+ 

40.2 

Furniture  and  fixtures  . 

0 

39.4 

+ 

39.5 

+ 

39.6 

0 

39.6 

- 

39.2 

+ 

39.4 

- 

39.1 

+ 

39.5 

Stone,  clay,  and  glass  products . 

+ 

42.2 

+ 

42.3 

+ 

42.5 

42.2 

+ 

42.3 

+ 

42.4 

41.6 

♦ 

42.2 

Primary  metal  industries . 

+ 

43.3 

- 

43.0 

- 

42.9 

- 

42.8 

- 

42.5 

+ 

42.6 

- 

42.5 

+ 

42.6 

Fabricated  metal  products  . 

_ 

41.5 

0 

41.5 

0 

41.5 

+ 

41.6 

- 

41.5 

- 

41.4 

- 

41.2 

+ 

41.4 

Machinery,  except  electrical  . 

0 

42.5 

- 

42.4 

- 

42.2 

+ 

42.3 

- 

42.0 

+ 

42.1 

- 

42.0 

0 

42.0 

Electric  and  electronic  equipment . 

0 

40.7 

- 

40.6 

+ 

40.9 

+ 

41.1 

. 

40.9 

. 

40.8 

- 

40.6 

+ 

40.7 

Transportation  equipment . 

0 

42.5 

+ 

42.6 

+ 

42.7 

+ 

42.8 

- 

41.2 

- 

40.9 

+ 

41.9 

- 

41.5 

Instruments  and  related  products . 

+ 

41.3 

+ 

41.4 

_ 

41.1 

- 

41.0 

+ 

41.1 

- 

41.0 

0 

41.0 

+ 

41.1 

Miscellaneous  manufacturing  . 

- 

39.4 

- 

39.3 

+ 

39.4 

- 

39.2 

+ 

39.3 

+ 

39.7 

- 

39.3 

+ 

39.5 

Nondurable  goods  industries: 

Food  and  kindred  products  . 

+ 

40.7 

+ 

41.0 

. 

40.8 

+ 

41.0 

- 

40.8 

0 

40.8 

- 

40.7 

- 

40.4 

Tobacco  manufacturers’ . 

+ 

40.1 

- 

37.9 

- 

37.3 

+ 

40.3 

- 

40.2 

- 

39.0 

- 

37.8 

- 

37.4 

Textile  mill  products  . 

0 

41.4 

41.2 

_ 

41.0 

- 

40.6 

+ 

40.7 

- 

40.5 

- 

40.3 

- 

40.2 

Apparel  and  other  textile  products  . 

0 

37.1 

- 

37.0 

0 

37.0 

0 

37.0 

- 

36.9 

- 

36.8 

- 

36.3 

♦ 

36.6 

Paper  and  allied  products . 

0 

43.3 

43.2 

+ 

43.5 

43.2 

+ 

43.4 

0 

43.4 

. 

43.1 

+ 

43.3 

Printing  and  publishing . 

+ 

37.8 

- 

37.6 

+ 

37.7 

+ 

37.9 

- 

37.8 

+ 

37.9 

- 

37.7 

37.9 

Chemicals  and  allied  products . 

+ 

42.5 

0 

42.5 

42.4 

+ 

42.5 

42.4 

42.3 

♦ 

42.7 

. 

42.4 

Petroleum  and  coal  products’ . 

+ 

44.6 

- 

44.3 

- 

43.7 

+ 

44.4 

+ 

45.1 

- 

44.7 

+ 

46.2 

46.8 

Rubber  and  miscellaneous  plastics  products . 

0 

41.5 

41.4 

+ 

41.5 

0 

41.5 

. 

41.4 

41.2 

- 

40.7 

♦ 

40.8 

Leather  and  leather  products . 

+ 

37.9 

■ 

37.7 

+ 

38.1 

0 

38.1 

37.7 

• 

37.5 

37.2 

0 

37.2 

964.  MANUFACTURERS'  NEW  ORDERS.  DURABLE  GOODS  MOUSTRCS 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

125,137 

- 

122,031 

+ 

126,766 

- 

125,227 

- 

124,262 

+ 

130,175 

+ 

131,954 

- 

118,159 

Percent  rising  of  34  components . 

(46) 

(35) 

(63) 

(56) 

(50) 

(56) 

(47) 

(35) 

Primary  metals  . 

11,770 

11,510 

. 

11,251 

+ 

11,399 

. 

11,022 

+ 

11,249 

10,934 

+ 

11,093 

Fabricated  metal  products . 

+ 

13,435 

- 

12,820 

+ 

13,275 

+ 

13,689 

+ 

13,875 

- 

13,800 

+ 

13,990 

0 

13,986 

Machinery,  except  electrical  . 

+ 

23,348 

20,917 

+ 

22,643 

22,554 

_ 

21,476 

+ 

22,676 

- 

21,782 

+ 

22,342 

Electrical  machinery . 

+ 

19,593 

+ 

19,773 

- 

19,424 

+ 

20,898 

- 

20,131 

+ 

21,609 

+ 

22,820 

- 

18,811 

Transportation  equipment  . 

33,414 

+ 

34,012 

+ 

36,514 

. 

32,555 

+ 

33,185 

+ 

36,779 

■¥ 

38,527 

- 

27,895 

Other  durable  goods  industries . 

- 

23,577 

- 

22,999 

+ 

23,659 

+ 

24,132 

+ 

24,573 

24,062 

* 

23,901 

24,032 

NOTE:  To  facilitate  interpretation,  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers:  (+)  =  rising,  (o)  =  unchanged,  and  (-)  -  falling.  The  "r"  indicates  revised:  "p". 


preliminary;  and  "NA",  not  available. 

‘unless  otherwise  noted,  data  are  seasonally  adjusted  by  the  source  agency. 

^Not  seasonally  adjusted.  .....  ,  j  j-  .■  e 

’Data  for  most  of  the  diffusion  index  components  are  not  available  for  publication,  but  they  are  included  in  the  totals  and  directions  ot 

change  for  the  six  major  industry  groups  shown  here. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Diffusion  index  components 

1 

Q  SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change- 

Continued 

1989 

1990 

June 

July 

August 

September 

October'" 

November'" 

December'" 

January** 

966. 

INDEX  OF  INDUSTRIAL  PRODUCTION 

1 

(1977  = 

=  100) 

All  industrial  production . 

+ 

142.0 

- 

141.9 

+ 

142.5 

- 

142.3 

- 

141.8 

+ 

142.2 

+ 

142.5 

- 

140.9 

Percent  risinn  of  24  components  *  . 

(85) 

(50) 

(50) 

(48) 

(54) 

(56) 

(42) 

(69) 

Durable  manufactures: 

+ 

137.2 

136.9 

136.5 

- 

135.7 

+ 

137.4 

+ 

138.9 

+ 

139.0 

(NA) 

Furniture  and  fixtures  . 

+ 

170.8 

- 

169.0 

- 

168.0 

- 

167.6 

- 

167.5 

+ 

167.9 

+ 

168.5 

(NA) 

Clay,  glass,  and  stone  products . 

0 

123.9 

122.9 

+ 

123.9 

- 

123.4 

+ 

123.6 

+ 

124.3 

- 

123.6 

(NA) 

Primary  metals  . 

+ 

87.3 

+ 

89.2 

+ 

90.3 

- 

89.2 

" 

89.0 

- 

85.1 

■ 

83.0 

+ 

84.8 

Fabricated  metal  products  . 

+ 

125.2 

+ 

125.4 

+ 

125.5 

- 

124.4 

- 

124.1 

+ 

125.4 

- 

124.7 

- 

123.4 

Nonelectrical  machinery . 

+ 

187.5 

- 

186.7 

+ 

187.8 

+ 

188.2 

- 

184.1 

+ 

187.5 

+ 

188.2 

* 

186.6 

Electrical  machinery . 

+ 

181.9 

181.4 

+ 

183.7 

_ 

182.7 

- 

182.2 

- 

181.3 

. 

180.9 

+ 

181.9 

Transportation  equipment  . 

- 

134.2 

- 

131.3 

+ 

133.2 

- 

131.9 

- 

123.9 

+ 

125.1 

+ 

128.6 

■ 

115.1 

Instruments  . 

+ 

165.7 

+ 

166.0 

164.1 

163.1 

- 

162.5 

- 

161.9 

- 

160.8 

+ 

161.6 

Miscellaneous  manufactures  . 

+ 

119.1 

0 

119.1 

- 

118.9 

+ 

119.6 

+ 

120.9 

+ 

121.6 

+ 

123.7 

(NA) 

Nondurable  manufactures: 

+ 

147.9 

147.3 

+ 

148.3 

+ 

148.8 

+ 

150.3 

+ 

151.6 

+ 

151.7 

(NA) 

Tobacco  products  . 

- 

104.2 

- 

97.1 

+ 

99.9 

- 

97.3 

+ 

99.2 

(NA) 

(NA) 

(NA) 

Textile  mill  products  . 

+ 

123.8 

123.5 

123.2 

0 

123.2 

+ 

123.5 

- 

121.5 

+ 

122.3 

(NA) 

Apparel  products . 

+ 

111.9 

- 

111.4 

- 

111.1 

+ 

111.2 

- 

110.0 

- 

109.3 

- 

108.2 

(NA) 

Paper  and  products  . 

+ 

150.2 

+ 

152.4 

+ 

152.8 

+ 

153.4 

+ 

155.5 

- 

153.5 

+ 

154.1 

(NA) 

Printing  and  publishing . 

+ 

200.5 

- 

199.9 

+ 

200.6 

+ 

203.1 

+ 

204.8 

+ 

206.8 

+ 

207.7 

+ 

209.0 

Chemicals  and  products  . 

+ 

159.9 

+ 

162.2 

- 

161.5 

- 

159.3 

+ 

161.3 

+ 

162.1 

- 

161.6 

(NA) 

Petroleum  products  . 

+ 

97.9 

+ 

98.3 

- 

97.7 

+ 

98.4 

- 

98.1 

+ 

98.2 

- 

95.5 

+ 

99.0 

Rubber  and  plastics  products . 

+ 

182.3 

0 

182.3 

+ 

183.6 

+ 

184.2 

+ 

186.0 

- 

185.2 

- 

184.1 

(NA) 

Leather  and  products  . 

+ 

60.5 

+ 

60.8 

- 

60.2 

+ 

60.4 

- 

60.0 

57.5 

■ 

55.6 

(NA) 

Mining: 

Metal  mining . 

+ 

101.2 

+ 

106.2 

- 

103.7 

+ 

104.3 

- 

104.0 

+ 

104.4 

(NA) 

(NA) 

Coal . 

- 

129.2 

+ 

130.2 

+ 

135.4 

+ 

144.2 

+ 

144.4 

0 

144.4 

- 

138.3 

+ 

153.3 

Oil  and  gas  extraction . 

+ 

90.6 

+ 

90.8 

90.3 

90.0 

+ 

90.9 

+ 

91.2 

- 

89.7 

(NA) 

Stone  and  earth  minerals  . 

+ 

150.2 

+ 

152.1 

“ 

151.5 

" 

148.8 

_ 

+ 

151.8 

151.1 

_ 

+ 

153.6 

(NA) 

NOTE  To  tacilitate  interpretalicm.  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers:  (  +  )  =  rising,  (o)  =  unchanged,  and  (-)  =  falling.  The  "r  "  indicates  revised:  "p”. 
preliminary:  and  "NA".  not  available. 

‘Data  are  seasorrally  adjusted  by  the  source  agency. 

^Where  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change— Continued 


June  JuTy  August  September  October  I  November  I  December  I  January  I  February* 


967.  INDEX  OF  SPOT  MARKET  PRICES.  RAW  INDUSTRIALS  ’ 


Raw  industrials  price  index  (1967=^100)  .... 

- 

329.1 

- 

326.7 

- 

325.0 

+ 

327.0 

- 

325.7 

. 

314.2 

. 

301.7 

- 

300.9 

0 

301.0 

Percent  risinfs  of  13  components . 

(38) 

(38) 

(50) 

(46) 

(35) 

(8) 

(4) 

(42) 

(62) 

Dollars 

Copper  scrap . 

. (pound) . . 

0.940 

0.901 

+ 

0.952 

+ 

1.012 

+ 

1.028 

0.915 

0.802 

+ 

0.814 

♦ 

0.832 

(kilogram) 

2.072 

1.986 

2.099 

2.231 

2.266 

2.017 

1.768 

1.795 

1.834 

Lead  scrap  . 

. (pound). . 

+ 

0.228 

+ 

0.231 

+ 

0.242 

+ 

0.260 

0.257 

0.255 

0.240 

0 

0.240 

0 

0.240 

(kilogram) . . 

0.503 

0.509 

0.534 

0.573 

0.567 

0.562 

0.529 

0.529 

0.529 

Steel  scrap  . 

. (US.  ton).. 

_ 

111.000 

108.000 

105.000 

102.250 

99.000 

96.000 

94.000 

+ 

102.000 

101.000 

(metric  ton). 

122.355 

119.048 

115.742 

112.710 

109.128 

105.C21 

103.616 

112.435 

111.332 

Tin . 

. (pound)  . 

_ 

5.685 

. 

5.290 

4.786 

4.535 

4.362 

3.782 

3.715 

3.656 

3.380 

(kilogram) . . 

12.533 

11.662 

10.551 

9.998 

9.616 

8.338 

8.190 

8.060 

7.452 

Zinc . 

. (pound). . 

. 

0.809 

0.804 

+ 

0.829 

0.822 

0.804 

0.761 

0.734 

0.688 

0.669 

(kilogram) . 

1.784 

1.772 

1.828 

1.812 

1.772 

1.678 

1.618 

1.517 

1.475 

Burlap 

. (yard) . . 

+ 

0.284 

+ 

0.286 

0.284 

0 

0.284 

+ 

0.285 

0.284 

0.282 

0 

0.282 

0 

0.282 

(meter) . . 

0.311 

0.313 

0.311 

0.311 

0.312 

0.311 

0.308 

0.308 

0.308 

Cotton  . 

. (pound) 

+ 

0.638 

+ 

0.670 

+ 

0.698 

0.686 

+ 

0.693 

0.677 

. 

0.637 

0.624 

+ 

0.650 

(kilogram). . 

1.407 

1.477 

1.539 

1.512 

1.528 

1.493 

1.404 

1.376 

1.433 

Print  cloth . 

. (yard)  . . 

+ 

0.768 

+ 

0.815 

- 

0.784 

■ 

0.782 

- 

0.774 

. 

0.752 

. 

0.710 

0.708 

4- 

0.710 

(meter). . 

0.840 

0.891 

0.857 

0.855 

0.846 

0.822 

0.776 

0.774 

0.776 

Wool  tops  . 

. (pound).. 

_ 

5.400 

_ 

5.200 

+ 

5.220 

+ 

5.250 

5.180 

5.000 

4.800 

4.680 

4.500 

(kilogram).. 

11.905 

11.464 

11.508 

11.574 

11.420 

11.023 

10.582 

10.318 

9.921 

Hides  . 

. (pound).. 

0.948 

+ 

1.000 

+ 

1.020 

+ 

1.052 

1.048 

1.025 

1.004 

1.021 

♦ 

1.028 

(kilogram) . 

2.090 

2.205 

2.249 

2.319 

2.310 

2.260 

2.213 

2.251 

2.266 

Rosin . 

. (100  pounds)  . 

64.500 

63.000 

0 

63.000 

0 

63.000 

0 

63.000 

0 

63.000 

0 

63.000 

+ 

64.200 

+ 

66.000 

(100  kilograms^ . 

142.197 

138.890 

138.890 

138.890 

138.890 

138.890 

138.890 

141.535 

145.504 

Rubber . 

. (pound). . 

0.494 

0.492 

0.473 

0.462 

0.461 

0.457 

. 

0.449 

. 

0.448 

+ 

0.458 

(kilogram) . 

1.089 

1.085 

1.043 

1.019 

1.016 

1.008 

0.990 

0.988 

1.010 

Tallow  . 

. (pound) . . 

+ 

0.150 

0.142 

0.131 

+ 

0.138 

+ 

0.144 

0 

0.144 

0.136 

0 

0.136 

+ 

0.142 

(kilogram) . . 

0.331 

0.313 

0.289 

0.304 

0.317 

0.317 

0.300 

0.300 

0.313 

NOTE:  To  facilitate  interpretation,  the  month  to-month  directions  of  change  are  shown  along  with  the  numbers:  I  r )  rising,  (o)  unchanged,  and  ( - )  -  falling.  The  "r "  indicates  revised:  "p " 
preliminary:  and  "NA  '.  not  available 

*The  index  is  the  average  for  February  1  through  27. 

^Data  are  not  seasonally  adjusted.  These  series  are  based  on  copyrighted  data  used  by  permission:  they  may  not  be  reproduced  without 
written  permission  from  Commodity  Research  Bureau,  Inc.  Components  are  converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  I  NATIONAL  INCOME  AND  PRODUCT 


First  quarter  . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

19a 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


GNP  AND  PERSONAL  INCOME 


217.  Per  capita 
gross  national 
product  in  1982 
dollars 


213.  Final  sales 
in  1982  dollars 


GNP  AND  PERSONAL  INCOME- 

Continued 

Disposable  personal  income 

224.  Current  dollars 

225.  Constant 

227.  Per  capita  in 

(1982)  dollars 

1982  dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

bil.  dol.) 

bil.  dol.) 

dollars) 

2,959.2 

2,609.2 

10,837 

3,006.5 

2,648.6 

10,975 

3,024.3 

2,637.3 

10,900 

3,063.4 

2,646.2 

10,909 

3,142.8 

2,672.3 

10,993 

3,138.1 

2,632.5 

10,805 

3,223.5 

2,675.6 

10,953 

3,319.4 

2,726.2 

11,130 

3,376.4 

2,757.2 

11,232 

3,435.9 

2,773.3 

11,273 

3,511.7 

2,806.4 

11,377 

3,587.4 

2,835.9 

11,466 

3,689.5 

2,881.7 

11,625 

3,747.7 

2,887.6 

11,622 

3,806.8 

2,919.2 

11,717 

r3 ,873.4 

r2,938.5 

rll,762 

PERSONAL  CONSUMPTION  EXPENDITURES 


230.  Total  in  current 
dollars 


231.  Total  in  1982 
dollars 


232.  Durable  goods 
in  current  dollars 


4J082.3 

4:113.5 

4,141.0 

r4.146.2 


233.  Durable  goods 
in  1982  dollars 


3,381.4 

3.444.1 

3.508.1 
r3,549.3 


2,641.0 

2,653.7 

2,690.1 

r2,692.6 


363 

7 

374 

5 

401 

9 

397 

5 

376 

1 

NOTE:  Series  are  seasonally  adjusted  except  for  those,  indicated  by  ®,  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order. 
Complete  titles  and  sources  are  listed  at  the  back  of  this  issue.  The  "r"  indicates  revised:  "p",  preliminary;  "e”,  estimated:  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  40  and  41. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT-Continued 


PERSONAL  CONSUMPTION  EXPENOCTURES-CoirtiniMd 


CROSS  PRIVATE  DOMESTK  MVESTMENT 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  .  . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter  . 


238.  Nondurable 
goods  in  1982 
dollars 


1,098.3 

1,121.5 

1,131.4 

rl,142.8 


GROSS  PRIVATE 
DOMESTIC  NVEST.-Cofl. 


30.  Chan^  in 
business  inven¬ 
tories  in  1982 
dollars 


Fourth  quarter  .... 

-12.2 

1987 

First  quarter . 

25.4 

Second  quarter  .... 

18.8 

Third  quarter  . 

9.5 

Fourth  quarter  .... 

63.3 

1988 

First  quarter . 

30.0 

Second  quarter  .... 

29.3 

Third  quarter  . 

44.6 

Fourth  quarter  .  . 

18.7 

1989 

First  quarter . 

27.7 

Second  quarter  .... 

27.4 

Third  quarter  . 

27.4 

Fourth  quarter  .... 

r29.5 

237.  Services  in 
current  dollars 


1.816.7 

1.851.7 
1,890.6 

rl,937.4 


260.  Total  in 
current  dollars 


1,016.0 

1,033.2 

1,038.9 

rl,056.0 


239.  Services  in 
1982  dollars 


1 

,177.1 

1 

,178.0 

1 

,183.4 

1 

,196.8 

1 

214.5 

1 

229.5 

1 

240.9 

1 

250.0 

1 

265.9 

1 

272.8 

1 

287.0 

1 

295.2 

1 

306.7 

1 

319.0 

1 

332.9 

rl 

351.1 

261.  Total  in 
1982  dollars 


240.  Total  in 

241.  Total  in 

242.  Fixed  invest- 

current  dollars 

1982  dollars 

ment  in  current 
dollars 

(Arm.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.dol.) 

bil.dol.) 

bd.  dol.) 

683.8 

676.1 

643.1 

657.2 

642.3 

651.8 

647.7 

625.1 

654.2 

648.8 

615.2 

660.9 

673.1 

646.3 

647.7 

684.1 

656.7 

665.3 

692.8 

671.7 

683.2 

749.7 

721.1 

686.3 

728.8 

707.0 

698.7 

748.4 

713.5 

719.1 

771.1 

733.6 

726.5 

752.8 

709.1 

734.1 

769.6 

721.1 

742.0 

775.0 

719.8 

747.6 

779.1 

724.6 

751.7 

r773.6 

r720.0 

r744.0 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 

262.  Federal 

263.  Federal 

266.  State  and 

Government  in 

Government  in 

local  government 

current  dollars 

1982  dollars 

in  current  dolars 

(Aim.  rate, 

(Aim.  rate. 

(Ann.  rate. 

bil.dol.) 

bd.dol.) 

bd.dol.) 

358.5 

324.4 

491.8 

368.7 

335.4 

500.6 

369.9 

334.2 

510.4 

368.8 

342.4 

520.1 

375.6 

338.1 

531.4 

378.2 

334.7 

538.6 

384.5 

340.7 

548.7 

388.1 

344.9 

559.4 

374.1 

323.8 

571.6 

377.1 

327.9 

583.0 

367.5 

319.8 

591.0 

406.4 

343.9 

604.9 

399.0 

335.5 

617.0 

406.0 

343.6 

627.2 

402.7 

336.1 

636.2 

r404.0 

r331.9 

r652.0 

243.  Fixed  invest- 
ment  in  1982 
dollars 


267.  State  and 
local  government 
in  1982  dollars 


See  note  on  page  80. 

Graphs  ot  these  series  art  shown  on  pages  41,  42,  and  43. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME 
AND  ITS  COMPONENTS 


280.  Compen¬ 
sation  of 
employees 


3,061.7 

3,118.2 

3,171.9 

r3,225.6 


290.  Gross  saving 

295.  Business 

292.  Personal 

saving 

saving 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

559.6 

550.8 

135.9 

!■ 

542.8 

545.5 

539.3 

155.0 

106.6 

102.0 

529.5 

546.8 

135.9 

535.0 

556.4 

55.9 

551.1 

571.0 

73.6 

599.5 

573.9 

141.8 

619.1 

588.1 

131.9 

633.4 

588.5 

134.0 

669.8 

592.8 

149.6 

647.4 

605.8 

163.4 

693.5 

586.4 

205.7 

695.8 

593.0 

200.7 

709.9 

614.5 

195.1 

(NA) 

(NA) 

r219.2 

_ 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  44,  4S,  and  4C. 

‘IVA,  inventory  valuation  adjustment;  CCAdj ,  capital  consumption  adjustment. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Continued 


II 


A 


SAVING— Continued 

Q|  SHARES  OF  GNP  AND  NATIONAL  WCOfllE 

298.  Government 

and 

surplus  or  deficit 

saving  rate 

Percent  of  gross  national  product 

quarter 

235.  Personal  con- 

248.  Nonresidential 

249.  Residential 

247.  Change  in 

251.  Net  exports  of 

sumption  eipendi- 

fixed  investment 

fixed  investment 

twsiness  inventories 

goods  and  services 

(Ann.  rate, 

tures 

bil.  dol.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1986 

HI 

HI 

First  quarter . 

-127.2 

10.5 

1.0 

-2.1 

Second  quarter  .... 

-174.7 

10.4 

0.1 

-2.2 

Third  quarter  . 

-143.4 

10.1 

-0.2 

-2.4 

Fourth  quarter  .... 

-131.3 

66.8 

10.1 

-0.3 

-2.5 

1987 

First  quarter . 

-153.2 

66.4 

9.7 

5.1 

0.6 

-2.4 

Second  quarter  .... 

-77.3 

1.8 

66.8 

9.8 

5.1 

0.4 

-2.6 

Third  quarter  . 

-93.5 

66.9 

10.0 

5.0 

0.2 

-2.5 

Fourth  quarter  .... 

-116.3 

66.1 

9.8 

4.9 

1.4 

-2.5 

1988 

First  quarter . 

66.4 

10.0 

4.8 

0.6 

-1.7 

Second  quarter  .... 

66.2 

10.1 

4.8 

0.6 

-1.5 

Third  quarter  . 

66.2 

10.0 

4.7 

0.9 

-1.3 

Fourth  quarter  ... 

-121.9 

66.3 

9.9 

4.8 

0.4 

-1.4 

1989 

First  quarter . 

-98.7 

66.1 

9.8 

0.5 

-1.1 

Second  quarter  .... 

-97.9 

66.2 

9.9 

0.5 

-1.0 

Third  quarter  . 

-99.8 

5.1 

66.4 

9.8 

0.5 

-0.9 

Fourth  quarter  .... 

(NA) 

r5.7 

66.5 

9.6 

^■b 

rO.6 

r-0.8 

SHARES  OF  GNP  AND  NATIONAl  tICOME-Contnued 

Year 

Percent  of  GNP— Continued 

Percent  of  national  mcome 

and 

quarter 

265.  Federal  Govern- 

268.  State  and  local 

64.  Compensation  of 

283.  Proprietors’ 

285.  Rental  income 

287.  Corporate  profits 

289.  Net  interest 

ment  purchases  of 

government  purchases 

employees 

income  with  IVA 

of  persons  with 

before  tax  with 

goods  and  services 

of  goods  and  services 

and  CCAdj' 

CCAdj' 

IVA  and  CCAdj' 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1986 

First  quarter . 

8.6 

11.8 

73.3 

8.0 

0.3 

8.7 

9.7 

Second  quarter  .... 

8.8 

11.9 

73.3 

8.5 

0.3 

8.3 

9.6 

Third  quarter  . 

8.7 

12.0 

73.8 

8.2 

8.2 

9.5 

Fourth  quarter  .... 

8.6 

12.1 

74.0 

8.3 

0.4 

7.9 

9.3 

1987 

First  quarter . 

8.6 

12.1 

73.7 

8.6 

0.4 

7.9 

9.4 

Second  quarter  .... 

8.4 

12.0 

73.5 

8.5 

0.4 

8.1 

9.6 

Third  quarter  . 

8.4 

12.0 

73.3 

8.3 

0.3 

8.5 

9.6 

Fourth  quarter  .... 

8.3 

12.0 

73.1 

8.7 

0.4 

8.1 

9.7 

1988 

First  quarter . 

7.9 

12.1 

73.2 

8.4 

0.4 

8.3 

9.8 

Second  quarter  .... 

7.8 

12.0 

73.2 

8.4 

8.3 

9.7 

Third  quarter  . 

7.5 

12.0 

73.3 

8.2 

0.4 

8.3 

9.9 

Fourth  quarter  .  . 

8.1 

12.1 

73.1 

8.0 

0.4 

8.3 

10.1 

1989 

First  quarter . 

7.8 

12.1 

73.2 

8.6 

0.3 

7.6 

10.4 

Second  quarter  . 

7.8 

12.1 

73.4 

8.4 

0.2 

7.2 

10.8 

Third  quarter  . 

7.6 

12.0 

74.0 

8.0 

0.1 

6.9 

11.0 

Fourth  quarter  .... 

r7.6 

12.2 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

See  note  on  page  80. 

Graphs  of  those  serios  are  shown  on  pages  M  and  47. 

*IVA,  inventory  valuation  adjustment;  CCAdj,  capital  consumption  adjustment. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
B  I  PRICES,  WAGES,  AND  PRODUCTIVITY 


Implicit  price  deflator  for 
gross  national  product 


Fixed-weighted  price  index, 
gross  domestic  business  product 


Consumer  price  index 
for  all  urban  consumers 


Consumer  price  index  for 
all  urban  consumers,  food 


310.  Index  310c.  Change  311.  Index  311c.  Change  320.  Index  @  320c.  Change  320c.  Change  322.  Index  322c.  Change 

over  1-quarter  over  1-quarter  over  1-month  over  6-month  over  1-month 

spans'  spans'  spans'  spans'  spans' 


(1982-84-100)  (Percent) 


322c.  Change 
over  6-month 
spans' 


C^) 

Revised^ 

Revised^ 

Revised* 

Revised* 

115.7 

rO.3 

3.7 

115.8 

0.4 

3.5 

116.0 

0.2 

3.8 

115.6 

-0.2 

3.9 

116.5 

0.3 

4.2 

116.0 

0.3 

4.4 

117.1 

0.4 

4.4 

116.5 

0.4 

5.2 

117.5 

rO.3 

4.7 

116.9 

0.3 

6.9 

118.0 

rO.4 

5.0 

117.8 

0.8 

7.7 

118.5 

0.4 

4.8 

118.8 

0.8 

7.2 

119.0 

0.3 

4.6 

119.5 

0.6 

6.8 

119.8 

rO.5 

4.5 

120.4 

0.8 

5.9 

120.2 

rO.3 

4.8 

120.6 

0.2 

5.8 

120.3 

0.3 

4.9 

120.8 

0.2 

5.4 

120.5 

0.3 

4.9 

121.2 

0.3 

5.2 

121.1 

0.6 

5.6 

122.2 

0.8 

6.1 

121.6 

0.4 

5.9 

122.7 

0.4 

6.9 

122.3 

0.5 

5.7 

123.5 

0.7 

6.7 

123.1 

0.7 

5.2 

124.2 

0.6 

5.6 

123.8 

rO.4 

4.3 

124.9 

0.6 

5.3 

124.1 

0.2 

3.8 

125.2 

0.2 

4.6 

124.4 

rO.3 

3.4 

125.6 

0.3 

4.2 

124.6 

0.0 

3.3 

125.9 

0.2 

4.0 

125.0 

0.2 

3.6 

126.3 

0.3 

4.5 

125.6 

0.5 

5.2 

126.8 

0.4 

8.0 

125.9 

rO.3 

127.4 

0.5 

126.1 

0.4 

128.0 

0.5 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  48  and  49. 

‘Changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the  4th  month,  and 
1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter. 

*See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


PRICE  MOVEMENTS-Continued 


Producer  price  Indei,  crude  meteriels 
lor  further  processmf 


331c.  Change 
oner  1-nwnth 
spans' 


331c.  Change 
over  6-fflonth 
spans* 


See  note  on  page  80 

Graphs  of  these  series  are  shown  on  page  48. 

‘changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  and  6-month  changes  are  placed  on  the  4th  month. 
^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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II 


B 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


PRICE  MOVEMENTS-ContInued 

materials,  supplies,  and  components 

Producer  price  index,  capital  equipment 

Producer  price  index,  finished  consumer  goods 

Year 

332.  Index 

332c.  Change 

332c.  Change 

333.  Index 

333c.  Change 

333c.  Change 

334.  Index 

334c.  Change 

334c.  Change 

and 

over  1-month 

over  6-month 

over  1 -month 

over  6-month 

over  1 -month 

over  6-month 

spans  ^ 

spans' 

spans' 

spans' 

spans ' 

spans* 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1982=100) 

(Percent) 

percent) 

(1982=100) 

(Percent) 

percent) 

(1982=100) 

(Percent) 

percent) 

1988 

Revised^ 

(^) 

Revised^ 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

January . 

104.3 

rO.5 

4.9 

112.7 

0.4 

2.5 

104.6 

0.5 

1.7 

February  . 

104.6 

0.3 

5.1 

113.0 

0.3 

2.7 

104.4 

-0.2 

1.7 

March . 

105.0 

0.4 

6.5 

113.2 

0.2 

3.2 

104.8 

0.4 

2.9 

April . 

105.6 

rO.6 

6.8 

113.4 

0.2 

3.0 

105.3 

0.5 

3.5 

May . 

106.2 

0.6 

6.8 

113.6 

0.2 

3.0 

105.4 

0.1 

4.7 

June . 

107.1 

0.8 

6.8 

114.0 

0.4 

4.1 

105.6 

0.2 

4.8 

July . 

107.8 

0.7 

6.0 

114.4 

0.4 

3.9 

106.4 

0.8 

4.2 

August  . 

108.1 

0.3 

5.5 

114.7 

0.3 

3.9 

106.8 

0.4 

5.0 

September . 

108.5 

0.4 

4.7 

115.5 

0.7 

3.9 

107.3 

0.5 

5.2 

October . 

108.7 

rO.2 

5.6 

115.6 

0.1 

4.2 

107.5 

0.2 

6.1 

November  . 

109.1 

0.4 

5.8 

115.8 

0.2 

4.6 

108.0 

0.5 

7.0 

December  . 

109.6 

0.5 

6.4 

116.2 

0.3 

3.5 

108.3 

0.3 

7.0 

1989 

January 

110.8 

rl.l 

7.1 

116.8 

0.5 

3.1 

109.6 

1.2 

8.4 

February  . 

111.2 

rO.4 

6.5 

117.3 

0.4 

4.0 

110.5 

0.8 

9.3 

March . 

111.9 

rO.6 

5.0 

117.5 

0.2 

4.5 

111.0 

0.5 

8.5 

April  . 

112.5 

0.5 

2.4 

117.4 

-0.1 

3.6 

111.9 

0.8 

4.6 

May . 

112.6 

rO.l 

1.1 

118.1 

0.6 

3.4 

112.9 

0.9 

2.0 

June . 

112.3 

-0.3 

0.5 

118.8 

0.6 

4.5 

112.8 

-0.1 

2.7 

July . 

112.1 

-0.2 

-0.2 

118.9 

0.1 

4.1 

112.1 

-0.6 

2.5 

August  . 

111.8 

r-0.3 

-0.4 

119.3 

0.3 

3.8 

111.6 

-0.4 

0.7 

September . 

112.2 

0.4 

0.0 

120.1 

0.7 

3.1 

112.5 

0.8 

2.3 

October  . 

112.4 

rO.2 

2.7 

119.8 

-0.2 

3.4 

113.3 

0.7 

8.7 

November  . 

112.4 

rO.O 

120.3 

0.4 

113.3 

0.0 

December  . 

112.3 

-0.1 

120.6 

0.2 

114.1 

0.7 

1990 

January . 

February  . 

March . 

113.6 

1.2 

120.9 

0.2 

116.9 

2.5 

April . 

May . 

June . 

July . 

August  . 

September 

October . 

November  . 

December 

_ 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  48. 

‘Changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  and  6-month  changes  are  placed  on  the  4th  month. 
^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


WAGES  AND  PRODUCTIVnY 


Averafe  hoyriy  compensation,  al  employets. 
nonfarm  business  sector 


Current-Mar  compensation 


345c.  Chance 
over  l-puarter 
spans’ 

(Arm.  rate, 
percent) 


345c.  Chance 
over  4-<|uarter 
spans’ 

(Ann.  rate, 
percent) 


See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  49  ami  50. 

"Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 

’Changes  are  centered  within  the  spans;  1-month  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the  4th  month,  1-quar- 
ter  changes  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are  placed  on  the  middle  month  of  the  3d  quarter. 

’This  series  has  been  discontinued  by  the  source  agency. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


B 


PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


WAGES  AND  PROOUCTMiY- 

-Continued 

Average  hourly  compensation,  all  employees, 
nonfarm  business  sector— Continued 

Negotiated  wage  and 
benefit  decisions 

Output  per  hour,  all  persons,  business  sector 

358. Index  of 
output  per  hour, 
all  persons, 
nonfarm  busi¬ 
ness  sector 

Year 

and 

Real  compensation 

348.  Average 
first-year 
changes  0 

349.  Average 
changes  over 
life  of 

contract  0 

370.  Index 

370c.  Change 
over  1-quarter 

370c.  Change 
over  4-quarter 

346.  Index 

346c.  Change 
over  1-quarter 
spans  ‘ 

346c.  Change 
over  4-quarter 
spans' 

spans ^ 

(1977=100) 

(Ann.  rate, 
percent) 

(Ann.  rate, 
percent) 

(Ann.  rate, 
percent) 

(Ann.  rate, 
percent) 

(1977-100) 

(Ann.  rate, 
percent) 

(Ann.  rate, 
percent) 

(1977=100) 

19U 

January . 

February  . 

March . 

ioi!6 

-1.2 

o.'s 

113!2 

2.5 

iis 

lli!6 

April . 

May . 

June . 

loiia 

1.0 

OA 

H| 

112!6 

-2.1 

0.9 

iiois 

July . 

August . 

September . 

loiio 

0.4 

0.6 

ini-i 

0.6 

iiiis 

October . 

November  . 

December  . 

ioi!7 

1.4 

0.2 

2.1 

iisis 

H 

iis 

112!6 

1909 

January . 

February  . 

March . 

ioi!7 

-0.3 

0.7 

p3.2 

p3.1 

iisis 

1.1 

i!i 

iiiie 

April  . 

May . 

June . 

loiis 

-0.7 

pi.'i 

p5.1 

p3.4 

114!2 

1.6 

pi.’i 

iiiig 

July . 

August  . 

September 

102  !i 

r2.7 

p3.9 

p2.7 

114!7 

rl.5 

112!6 

October  . 

November  . 

December  . 

pioe'.s 

p2.8 

p5.3 

rp4.3 

pll4!7 

pO.2 

pll2!7 

1990 

January . 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September 

October . 

November . 

December  . 

See  note  on  page  80 

Graph*  o(  these  series  are  shown  on  pages  49  and  SO. 

‘Changes  are  centered  within  the  spans;  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are 
placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


LABOR  FORCE.  EMPLOYMENT,  AND  UNEMPLOYMENT 


Year 

and 

month 

CIVIIAN  LABOR  FOlfCE  AND  MAJOfi  COMPONENTS 

Civilian  labor  force 

447.  Number 
unemployed. 

448.  Number 
employed 
part  time 
for  eco¬ 
nomic 
reasons 

(Thous.) 

Civilian  labor  force  participation  rates 

441.  Total 

(Thous.) 

442.  Civilian 
employment 

(Thous.) 

Number  unemployed 

workers 

(Thous.) 

451.  Males 

20  years 
and  over 

(Percent) 

452.  Females 

20  years 
and  over 

(Percent) 

453.  Both 
sexes  16-19 
years  of  age 

(Percent) 

3.7.  Persons 
unemployed 

(Thous.) 

444.  Males 

20  years 
and  over 

(Thous.) 

445.  Females 

20  years 
and  over 

(Thous.) 

446.  Both 
sexes  16-19 
years  of  age 

(Thous.) 

1988 

■ 

■ 

January 

120,916 

114,006 

6,910 

3,067 

2,559 

1,284 

5,513 

5,111 

■n 

55.6 

February  . 

121,151 

114,221 

6,930 

3,035 

2,650 

1,245 

5,554 

5,122 

55.2 

March . 

120,928 

114,067 

6,861 

3,060 

2,486 

1,315 

5,480 

5,096 

mm 

54.3 

April . 

121,295 

114,649 

6,646 

2,912 

2,470 

1,264 

5,322 

4,887 

78.1 

56.7 

54.5 

May . 

121,115 

114,296 

6,819 

3,114 

2,483 

1,222 

5,434 

4,695 

78.0 

56.5 

54.2 

June . 

121,536 

115,008 

6,528 

2,938 

2,456 

1,134 

5,207 

5,025 

77.8 

56.6 

56.1 

July . 

121,699 

115,031 

6,668 

2,891 

2,518 

1,259 

5,236 

5,182 

77.9 

56.7 

56.2 

August . 

122,074 

115,219 

6,855 

3,122 

2,463 

1,270 

5,524 

4,976 

78.1 

56.9 

56.1 

September 

122,006 

115,393 

6,613 

2,900 

2,462 

1,251 

5,309 

4,843 

77.9 

56.8 

56.2 

October . 

122,165 

115,647 

6,518 

2,901 

2,418 

1,199 

5,175 

4,759 

77.9 

57.1 

55.0 

November  . 

122,510 

116,012 

6,498 

2,957 

2,449 

1,092 

5,211 

4,765 

77.9 

57.4 

54.8 

December  . 

122,650 

116,141 

6,509 

2,915 

2,414 

1,180 

5,274 

5,047 

77.8 

57.4 

55.3 

1989 

January 

123,265 

116,640 

6,625 

2,887 

2,444 

1,294 

5,244 

4,831 

78.0 

57.7 

55.6 

February  . 

123,117 

116,757 

6,360 

2,827 

2,361 

1,172 

5,054 

4,722 

78.0 

57.5 

55.0 

March 

123,245 

117,047 

6,198 

2,685 

2,409 

1,104 

5,038 

4,720 

78.0 

57.5 

55.2 

April 

123,615 

117,084 

6,531 

2,922 

2,449 

H  £1 

5,228 

4,855 

78.2 

57.6 

55.7 

May . 

123,551 

117,132 

6,419 

2,761 

2,471 

M  Til 

5,129 

4,643 

77.9 

57.6 

55.5 

June . 

124,111 

117,542 

6,569 

2,802 

2,532 

5,188 

4,738 

78.3 

57.7 

56.4 

July . 

124,013 

117,436 

6,577 

2,821 

2,568 

1,188 

5,251 

4,583 

78.0 

57.8 

55.6 

August 

124,070 

117,550 

6,520 

2,856 

2,477 

1,187 

5,231 

4,567 

77.9 

57.7 

56.5 

September 

124,023 

117,419 

6,604 

3,042 

2,374 

1,188 

5,294 

4,605 

78.0 

57.7 

55.7 

October 

124,148 

117,585 

6,563 

2,892 

2,485 

1,186 

5,231 

4,526 

78.0 

57.5 

56.3 

November 

124,488 

117,836 

6,652 

2,934 

2,498 

1,220 

5,301 

4,552 

78.0 

57.8 

56.6 

December . 

124,546 

117,888 

6,658 

2,917 

2,538 

1,203 

5,299 

4,554 

78.1 

57.8 

56.1 

1990 

January 

124,397 

117,863 

6,535 

2,983 

2,431 

1,121 

5,300 

4,729 

77.8 

57.8 

55.2 

February  . 

March . 

April 

May . 

June . 

July 

August  . 

September 

October . 

November . 

December 

I _ 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  51. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

Q  I  GOVERNMENT  ACTIVITIES 


Federal  Government ' 


RECEIPTS  AND  EXPENDITURES 


State  and  local  government  ‘ 


Advance  measures  of  defense  activity 


Year 

SOO.  Surplus 

■ 

501.  Receipts 

502.  Expendi- 

510.  Surplus 

511.  Receipts 

512.  Expendi- 

517.  Defense 

525.  Defense 

543.  Defense 

548.  Manu- 

and 

or  deficit 

tures 

or  deficit 

tures 

Department 

Department 

Department 

facturers' 

month 

gross  obUga- 

prime  con- 

gross  unpaid 

new  orders, 

tions  incurred 

tract  awards 

obligations 

defense 

outstanding 

products 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

bil.  dot.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(MH.  dol.) 

1988 

Revised^ 

(^) 

lanuary . 

32,085 

8,289 

208,366 

9,223 

February  . 

-151.8 

944.7 

1,096.5 

50.8 

684.8 

634.0 

32,404 

11,821 

210,637 

8,480 

March . 

31,595 

12,096 

212,335 

8,065 

April . 

32,048 

15,035 

210,520 

9,871 

May . 

-141.5 

973.2 

1,114.7 

52.4 

699.2 

646.7 

31,701 

13,958 

214,223 

8,215 

June . 

35,004 

13,721 

219,469 

13,829 

July . 

29,723 

17,438 

219,349 

6,995 

August  . 

-122.5 

977.3 

1,099.8 

49.8 

706.0 

656.2 

30,096 

9,758 

219,239 

8,037 

September . 

27,569 

10,980 

220,134 

7,472 

October . 

31,340 

(NA) 

217,720 

10,695 

November . 

-167.6 

994.6 

1,162. i 

45.7 

716.5 

670.8 

33,477 

222,122 

8,391 

December  . 

32,323 

223,937 

10,407 

1989 

January . 

32,012 

226,193 

6,815 

February  . 

-147.5 

1,036.2 

1,183.7 

48.8 

732.6 

683.8 

30,254 

224,553 

8,159 

March . 

30,599 

219,856 

10,461 

April  . 

30,408 

222,194 

8,551 

May . 

-145.4 

1,053.2 

1,198.6 

47.5 

742.6 

695.  i 

29,633 

221,337 

7,572 

June . 

30,259 

216,120 

8,938 

July  . 

31,199 

220,028 

7,626 

August  . 

-144.7 

1,043.2 

1,187.9 

44.9 

750.3 

705.5 

29,634 

217,509 

7,956 

September . 

30,232 

214,486 

10,639 

October  . 

31,145 

218,190 

9,571 

November  . 

(NA) 

(NA) 

rl,21CI.8 

(NA) 

(NA) 

r724.3 

26,377 

211,677 

rll,267 

December  . 

p29,228 

p209,027 

r9,813 

1990 

January . 

February  . 

March . 

(NA) 

(NA) 

p6,284 

April . 

May . 

June . 

July . 

August  . 

September 

October . 

November  . 

December  . 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  S2  and  S3. 

‘Based  on  national  income  and  product  accounts. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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II 


Q  GOVERNMENT  ACTIVITIES-Continued 


Q[  DEFENSE  INDtCATORS-Continued 

Intermediate  and  final  measures  of  defense  activity 

_ 1 

National  defense 
purchases 

Year 

557.  Index  of 

559.  Manufac- 

561.  Manufac- 

580.  Defense 

588.  Manufac- 

570.  Employ- 

Defense  Department 

564.  Federal 

565.  National  I 

and 

industrial 

production, 

turers’  inven¬ 
tories,  defense 

turers’  unfilled 
orders,  defense 

Department 
net  outlays. 

turers'  ship¬ 
ments,  defense 

ment,  defense 

personnel 

purchases  of 

defense  pur-  | 

products  in- 

goods  and 

chases  as  a 

defense  and 

products 

products 

military 

products 

dustries 

577.  Military 

578.  Civilian. 

services. 

percent  of 

space  equip* 

on  active 

direct  lure 

national 

GNP 

ment 

duty  @ 

employment 

defense 

(Ann.  rate. 

(1977=100) 

(Mil.  dol.) 

(Mil.  dd.) 

(Mil.  dot.) 

(Mil.  dd.) 

(Thous.) 

(Thous.) 

(Thous.) 

bUdd.) 

(Percent) 

19M 

(*) 

(*) 

(‘) 

January . . 

190.6 

33,656 

162,206 

20,786 

8,877 

1,570 

2,166 

1,076 

February  . 

191.0 

33,859 

162 ,089 

23,441 

8,597 

1,566 

2,162 

1,071 

297.4 

6.3 

March . 

189.9 

33,945 

160,841 

23,752 

9,313 

1,558 

2,142 

1,067 

April . 

187.9 

34,069 

162,171 

26,548 

8,541 

1,559 

2,108 

1,060 

May . 

185.5 

34,695 

162,009 

20,130 

8,377 

1,557 

2,100 

1,054 

298.6 

6.2 

June . 

184.6 

35,328 

167,117 

23,765 

8,721 

1,556 

2,104 

1,045 

July  . 

184.9 

34,799 

165,449 

24,243 

8,663 

1,550 

2,111 

1,034 

August  . 

184.9 

34,071 

164,451 

23,321 

9,035 

1,548 

2,122 

1,039 

296.  i 

6.0 

September . 

184.5 

34,839 

163,092 

20,636 

8,830 

1,542 

2,138 

1,048 

October . 

184.0 

35,410 

165,356 

27,027 

8,431 

1,536 

2,130 

1,044 

November  . 

182.2 

35,351 

165,087 

24,443 

8,660 

1,534 

2,130 

1,044 

300.5 

6.0 

December . 

180.5 

35,373 

165,397 

26,357 

10,097 

1,530 

2,122 

1,048 

1989 

January  . 

180.0 

35,777 

163,482 

20,843 

8,730 

1,530 

2,124 

1,054 

February  . 

179.3 

35,793 

163,238 

23,426 

8,403 

1,529 

2,123 

1,058 

298.7 

5.8 

March . 

178.7 

36,416 

165,250 

26,053 

8,449 

1,529 

2,116 

1,058 

April  . 

179.9 

36,362 

165,168 

21,035 

8,633 

1,528 

2,110 

1,061 

May . 

180.7 

36,786 

164,043 

24,087 

8,697 

1,530 

2,111 

1,063 

301.3 

5.8 

June . 

181.1 

36,776 

163,756 

26,829 

9,225 

1,526 

2,115 

1,059 

July  . 

182.0 

37,100 

163,189 

21,068 

8,193 

1,522 

2,117 

1,055 

August  . 

182.7 

37,402 

162,209 

23,926 

8,936 

1,515 

2,126 

1,066 

307.8 

5.8 

September . 

182.1 

37,031 

163,616 

29,646 

9,232 

1,513 

2,130 

1,075 

October  . 

176.0 

37,719 

164,934 

18,775 

8,253 

1,507 

2,127 

1,069 

November  . 

rl76.6 

r38,141 

rl67,448 

25,666 

r8,753 

1,507 

2,124 

1.067 

r30i.2 

r5.6 

December  . 

rl77.7 

p37,889 

rl67,434 

25,836 

r9,827 

pi, 506 

r2,112 

pi ,065 

1990 

January . 

February  . 

March . 

pl77.7 

(NA) 

pl65,166 

p22,943 

p8,552 

(NA) 

p2,104 

(NA) 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November . 

December  . 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  54  and  55. 

*See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


II 


E  U.S.  INTERNATIONAL  TRANSACTIONS 


Qj  MERCHANDISE  TRADE 

602.  Exports,  excluding 

604.  Exports  of  domestic 

606.  Exports  of  non- 

612.  General  imports 

614.  Imports  of  petro- 

616.  Imports  of  auto- 

Year 

military  aid  shipments 

agricultural  products 

electrical  machinery 

leum  and  petroleum 
products 

mobiles  and  parts 

and 

month 

(Mil.  del.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

IMS 

January . 

24,669 

(•) 

2,759 

C‘) 

5,040 

35,165 

(■) 

3,541 

(*) 

5,441 

February  . 

24,839 

2,893 

5,177 

36,325 

3,536 

5,659 

March . 

26,762 

3,033 

5,442 

36,338 

3,225 

5,677 

hprri . 

26,040 

3,027 

5,288 

35,360 

3,226 

6,220 

May . 

27,446 

3,382 

5,374 

36,137 

3,802 

5,507 

June . 

26,706 

3,120 

5,353 

37,304 

3,060 

5,351 

July 

26,612 

3,311 

5,457 

35,074 

3,122 

5,378 

August  . 

27,478 

3,357 

5,778 

37,623 

3,360 

5,888 

September . 

27,578 

3,493 

5,876 

36,750 

2,927 

6,354 

October  . 

27,889 

3,090 

5,698 

37,121 

2,718 

6,589 

November  . 

27,538 

2,909 

5,709 

38,087 

2,645 

6,291 

December  . 

28,864 

2,995 

6,393 

39,668 

3,347 

6,946 

IMS 

January  . 

28,980 

3,143 

5,338 

37,877 

3,619 

5,627 

February  . 

28,839 

3,201 

5,990 

38,220 

3,326 

6,326 

March . 

3,666 

6,162 

39,549 

4,095 

6,282 

April . 

30,758 

3,387 

6,150 

39,045 

4,730 

5,869 

May . 

30,455 

3,618 

4,937 

40,534 

4,680 

5,770 

June . 

31,285 

3,638 

6,382 

39,293 

4,001 

5,289 

July . 

30,468 

3,657 

6,371 

38,709 

4,130 

5,621 

August  . 

30,561 

3,139 

6,290 

40,662 

4,227 

5,426 

September . 

3,274 

6,413 

39,194 

4,000 

6,215 

October . 

31,033 

3,173 

6,412 

41,283 

4,141 

5,894 

November  . 

r30,374 

3,243 

6,230 

r40,666 

4,154 

5,705 

December  . 

31,108 

3,156 

6,443 

38,278 

4,270 

5,655 

1930 

January 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October  . 

November  . 

December  . 

Se«  note  on  page  80. 

Graphs  of  theso  sorits  are  shown  on  paga  56. 

See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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II 


E 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

U.S.  INTERNATIONAL  TRANSACTIONS-Continued 


Q|  GOODS  AND  SERVICES  MOVEMENTS  (EXaUOMG  TRANSFERS  UNDER  MIITARY  GRANTS) 


Goods  and  services 

Merchandise,  adjusted 

‘  i 

Income  on  investment 

Year 

and 

month 

667.  Balance 

668.  Eiporte 

669.  Imports 

622.  Balance 

618.  Exports 

620.  Imports 

651.  U.S.  invest- 

652.  Foreign 

(Mil.  del.) 

(MR.  del.) 

(MH.  del.) 

(MR.  del.) 

(MH.  dol.) 

(MH.  dd.) 

ment  abroad 

(MH.  dol.) 

investment  Hi 
the  United  States 

(MH.  dol.) 

19U 

January . 

February  . 

-28,682 

127,810 

156,492 

-33,446 

76,447 

109,893 

26,750 

23,955 

March . 

April . 

May . 

-30,586 

126,800 

157,386 

-31,4ii 

78,471 

109,^2 

23,148 

25,613 

June . 

July . 

August  . 

-28,964 

131,573 

160,537 

-30,339 

80,604 

110,943 

24,720 

27,3i6 

September . 

October . 

November  . 

-23,659 

143,626 

167,285 

-32,6i9 

83,729 

115,748 

33,159 

28,670 

December  . 

19(9 

January . 

February  . 

-26,864 

142,169 

169,033 

r-28,355 

r87,783 

rll6,i38 

26,830 

29,246 

March . 

April . 

May . 

-29, He 

145, 9n 

175,137 

r-27,529 

r91,2M 

rll8,8i3 

26,644 

32,765 

June . 

July  . 

August  . 

p-19,63i 

pl54,636 

P173.667 

r-28,558 

r90,69i 

rll9,249 

p33,868 

p31,i97 

September . 

October  . 

November  . 

(NA) 

(NA) 

(NA) 

P-28,866 

p92,ii4 

pl20,926 

(NA) 

{M) 

December  . 

1990 

January . 

February  . 

March . 

April . 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  57. 

‘Balance  of  payments  basis:  Excludes  transfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department 
of  Defense  purchases  (imports). 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION 


Year 

and 

month 

47.  United  States, 
index  of  indus¬ 
trial  production 

(1977-100) 

721.  OECD  ‘ 

European  coun¬ 
tries,  index  of 
industrial 
production 

(1977=100) 

728.  Japan, 
index  of  indus¬ 
trial  production 

(1977  =  100) 

725.  West 

Germany,  index 
of  industrial 
production 

(1977=100) 

726.  France, 
index  of  Indus¬ 
trial  production 

(1977  =  100) 

722.  United 

Kingdom,  Index 
of  industrial 
production 

(1977  =  100) 

— 

727.  Italy,  index 
of  industrial 
production 

(1977  =  100) 

723.  Canada, 
index  of  indus¬ 
trial  production 

(1977  =  100) 

19M 

January . 

134.4 

120 

154.4 

117 

112 

117 

126.9 

136.0 

February  . 

134.4 

119 

158.5 

117 

112 

115 

121.5 

136.2 

March . 

134.7 

120 

157.9 

117 

113 

117 

124.1 

137.4 

April . 

135.4 

120 

157.8 

117 

112 

117 

124.8 

137.5 

May . 

136.1 

120 

156.4 

118 

113 

118 

123.1 

138.8 

June . 

136.5 

121 

159.2 

120 

115 

119 

125.4 

139.0 

July . 

138.0 

122 

157.9 

118 

116 

119 

128.5 

138.6 

August  . 

138.5 

123 

162.3 

122 

116 

119 

126.0 

140.6 

September . 

138.6 

123 

162.5 

121 

117 

120 

124.1 

140.2 

October . 

139.4 

123 

160.6 

121 

114 

119 

127.6 

139.0 

November  . 

139.9 

rl25 

165.2 

121 

118 

119 

129.1 

138.2 

December  . 

140.4 

rl25 

165.7 

122 

117 

119 

132.2 

139.2 

ISO 

January . 

140.8 

125 

167.4 

123 

118 

118 

-'128.2 

138.9 

February  . 

140.5 

124 

164.4 

122 

117 

118 

rl30.5 

rl39.8 

March . 

140.7 

124 

173.2 

122 

117 

119 

rl27.4 

rl30.3 

April . 

141.7 

127 

167.0 

126 

120 

119 

rl28.3 

rl40.4 

May . 

141.6 

124 

168.0 

120 

119 

117 

rl26.0 

rl40.6 

June . 

142.0 

126 

171.4 

125 

120 

rll8 

rl29.5 

rl40.1 

July  . 

141.9 

rl28 

167.1 

127 

121 

119 

130.7 

rl39.6 

August  . 

142.5 

rl28 

172.1 

127 

121 

120 

129.1 

rl40.1 

September . 

142.3 

127 

169.4 

127 

119 

rl20 

128.8 

rl40.5 

October  . 

141.8 

rl28 

169.4 

rl26 

120 

rl21 

rl30.8 

rl38.9 

November . 

rl42.2 

pl28 

170.4 

pl26 

pl21 

pl20 

plM.5 

139.8 

December  . 

rl42.5 

(NA) 

pl70.8 

(NA) 

(NA) 

(NA) 

(NA) 

pl40.6 

1990 

January . 

pl40.9 

(NA) 

(NA) 

February  . 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  80. 

Graphi  of  ttMM  series  art  shewn  en  pagt  58. 

‘Organization  for  Economic  Cooperation  and  Development. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS— Continued 


II 


F 


Q  CONSUMER  PRICES 

UnItec 

States 

Japan 

West  Germany 

France 

United  Kingdom 

Year 

and 

month 

320. Index  ® 

320c.  Change 

738.  Index  @ 

738c.  Change 

735.  Index  @ 

735c.  Change 

736.  Index 

736c.  Change 

732.  Index 

732c.  Change 

over  6-month 

over  6-month 

over  6-month 

over  6-month 

over  6-month 

spans ^ 

spans ^ 

spans* 

spans^ 

spans' 

(1982-84-100) 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

percent) 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

(1982-84-100) 

percent) 

19U 

Revised^ 

C) 

(^) 

(^) 

(^) 

January . 

115.7 

3.7 

104.8 

1.3 

105.4 

1.1 

122.4 

2.6 

121.4 

3.8 

February  . 

116.0 

3.8 

104.6 

-0.2 

105.6 

1.7 

122.6 

2.8 

121.8 

3.8 

March . 

116.5 

4.2 

105.0 

0.4 

105.7 

1.3 

123.0 

2.3 

122.3 

4.5 

April . 

f  1 

4.4 

105.6 

1.0 

106.0 

2.1 

123.6 

3.3 

124.3 

5.7 

May . 

4.7 

105.7 

2.3 

106.2 

2.3 

123.9 

3.4 

124.8 

7.7 

June . 

5.0 

105.5 

1.3 

106.3 

2.1 

124.2 

3.6 

125.2 

8.3 

July . 

118.5 

4.8 

105.3 

1.3 

106.3 

1.5 

124.7 

3.3 

125.4 

9.5 

August  . 

119.0 

4.6 

105.6 

2.5 

106.3 

1.7 

125.0 

3.3 

126.8 

8.9 

September 

119.8 

4.5 

106.4 

1.9 

106.4 

2.1 

125.3 

3.7 

127.4 

8.7 

October  . 

120.2 

4.8 

106.9 

1.7 

106.4 

2.8 

3.4 

128.7 

8.8 

November  . 

120.3 

4.9 

106.5 

-0.2 

106.7 

3.0 

He  si 

3.2 

129.2 

7.9 

December  . 

120.5 

4.9 

106.2 

0.9 

107.0 

3.4 

3.5 

129.6 

7.2 

1989 

January  . 

121.1 

5.6 

106.0 

3.C 

107.9 

4.4 

126.5 

3.9 

130.4 

6.9 

February  . 

121.6 

5.9 

105.7 

3.4 

4.2 

126.8 

4.2 

131.4 

7.9 

March . 

122.3 

5.7 

106.2 

4.0 

108.5 

3.8 

127.2 

3.7 

131.9 

8.3 

April  . 

123.1 

5.2 

108.1 

4.4 

109.1 

2.8 

128.0 

3.3 

134.3 

8.1 

May . 

123.8 

4.3 

108.7 

4.4 

109.3 

2.0 

128.5 

3.5 

135.1 

7.0 

June . 

124.1 

3.8 

108.6 

4.4 

109.4 

r2.0 

128.7 

3.2 

135.6 

7.9 

July  . 

124.4 

3.4 

108.4 

3.2 

109.3 

2.0 

129.0 

3.5 

135.7 

7.3 

August  . 

124.6 

3.3 

108.3 

1.3 

109.2 

rl.8 

129.2 

3.1 

136.1 

7.4 

September . 

125.0 

3.6 

109.2 

1.3 

rl09.4 

r2.4 

129.5 

3.5 

137.0 

7.1 

October  . 

125.6 

5.2 

110.0 

(NA) 

109.7 

2.8 

130.1 

(NA) 

138.1 

7.2 

November  . 

125.9 

108.9 

rl09.9 

130.3 

139.2 

December . 

126.1 

109.0 

110.2 

130.5 

139.6 

1990 

January . 

February  . 

March . 

127.4 

(NA) 

110.9 

(NA) 

140.4 

April . 

May . 

June . 

July  . 

August  . 

September 

October . 

November  . 

Oecember  . 

See  note  on  page  80. 

Graphs  o(  these  series  are  shown  on  page  S9. 


‘Changes  over  6-raonth  spans  are  centered  on  the  4th  month. 
^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS— Continued 


I 


19.  United 

748.  Japan, 

745.  West 

746.  France, 

742.  United 

747.  Italy, 

743.  Canada, 

States,  index 

index  of 

Germany, 

index  of 

Kingdom, 

index  of 

index  of 

of  stock  ' 

stock 

index  of 

stock 

index  of 

stock 

stock 

prices,  500 

prices  @ 

stock 

prices  © 

stock 

prices  @ 

prices  © 

common 

prices  © 

prices  © 

stocks  @ 

(1967=100) 

(1967  =  100) 

(1967-100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

272.5 

1,656.1 

208.4 

465.0 

863.3 

348.9 

345.4 

280.8 

1,797.8 

218.4 

501.8 

858.5 

334.0 

362.1 

289.1 

1,910.6 

232.4 

510.3 

888.0 

377.1 

374.4 

285.7 

1,961.2 

230.8 

523.6 

879.6 

383.2 

377.4 

278.6 

1,963.0 

225.4 

546.1 

878.4 

359.7 

367.1 

294.4 

1,979.2 

240.6 

609.5 

906.7 

372.7 

388.9 

292.7 

1,972.0 

247.6 

632.4 

932.0 

399.7 

381.6 

286.9 

1,988.3 

248.1 

618.7 

908.5 

416.5 

371.3 

291.5 

1,924.2 

254.8 

636.1 

872.4 

392.9 

371.0 

301.8 

1,923.3 

266.3 

682.9 

908.5 

431.9 

383.7 

294.8 

2,008.1 

266.5 

698.4 

899.5 

432.9 

372.3 

300.8 

2,084.8 

273.7 

746.7 

865.1 

426.4 

383.0 

310.5 

2,207.6 

284.2 

799.8 

926.6 

433.8 

408.7 

319.8 

2,231  A 

284.2 

814.5 

1,007.8 

411.7 

403.6 

318.4 

2,188.6 

287.3 

810.8 

1,029.5 

409.6 

404.3 

328.8 

2,231.0 

295.9 

838.9 

1,023.5 

426.8 

409.9 

341.5 

2,284.3 

295.9 

847.3 

1,053.6 

422.2 

418.9 

352.2 

2,241.9 

309.7 

885.0 

1,065.6 

447.0 

425.0 

361.1 

2,287.9 

313.4 

890.5 

1,107.8 

476.9 

448.7 

377.0 

2,383.6 

328.6 

904.1 

1,149.9 

506.4 

453.1 

377.8 

2,378.2 

338.2 

934.0 

1,155.9 

510.8 

445.5 

377.9 

2,417.0 

327.0 

902.3 

1,065.6 

p479.5 

442.8 

370.1 

2,468.4 

318.1 

889.0 

1,053.6 

445.5 

379.2 

2,589.4 

343.1 

909.7 

(NA) 

p481.6 

448.6 

369.8 

rp2,544.3 

(NA) 

rp902.8 

rp432.0 

418.6 

p360.4 

p2,494.4 

p862.0 

p413.4 

416.6 

See  note  on  page  80. 

Grapin  of  ttiese  series  are  shown  on  page  59. 

‘Changes  over  6-nionth  spans  are  centered  on  the  4th  month. 
^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 


Selected  leading  index  components 

Selected  lagging 

index  components 

Year 

92.  Change  in  manufacturers' 
unfilled  orders  in  1982  dollars, 
durable  goods  industries* 

83.  Index  of 
consumer  ex¬ 
pectations*  > 

® 

{1st  Q 
1966=100) 

62.  Change  in  index  of  labor 
cost  per  unit  of  output, 
manufacturing 

120.  Change  in  consumer  price 
index  for  services* 

and 

month 

Actual 

(Bil.  dol.) 

Smoothed ' 

(Bil.  dol.) 

Actual* 

(Ann.  rate, 
percent) 

Smoothed' 

(Ann.  rate, 
percent) 

Actual 

(Ann.  rate, 
percent) 

Smoothed* 

(Ann.  rate, 
percent) 

19U 

January . 

Revised* 

2.58 

Revised* 

1.97 

80.9 

3.6 

0.8 

Revised* 

7.1 

Revised* 

4.6 

February  . 

2.57 

1.95 

81.9 

4.5 

1.4 

4.0 

4.7 

March . 

-2.01 

1.40 

85.2 

13.9 

3.4 

4.0 

4.7 

April 

3.19 

1.32 

82.4 

-9.1 

2.9 

4.9 

4.7 

May . 

-0.43 

1.04 

87.3 

1.8 

3.9 

4.6 

June . 

6.59 

1.62 

85.7 

1.8 

4.9 

4.6 

July . 

1.32 

1.92 

82.3 

0.7 

4.9 

4.6 

August  . 

3.02 

2.25 

88.8 

-0.2 

4.9 

4.7 

September . 

-0.20 

2.11 

89.5 

0.3 

4.9 

4.7 

October  . 

2.48 

2.07 

87.0 

13.8 

2.4 

4.8 

4.8 

November 

1.09 

1.92 

86.3 

-8.2 

2.2 

4.8 

4.8 

December  . 

5.92 

2.37 

85.5 

-5.9 

1.0 

5.8 

5.0 

190 

January 

2.55 

2.66 

89.9 

1.8 

0.4 

5.7 

5.2 

February  . 

1.06 

2.61 

88.8 

7.2 

1.0 

4.7 

5.2 

March . 

2.56 

2.58 

87.6 

17.7 

5.7 

5.3 

April 

3.81 

2.72 

83.2 

-15.0 

3.7 

5.1 

May . 

-0.20 

2.42 

80.1 

0.0 

4.7 

5.0 

June . 

2.57 

2.26 

82.0 

0.9 

4.7 

4.9 

July . 

2.81 

2.24 

85.5 

5.3 

6.6 

5.0 

August  . 

-2.70 

1.56 

80.3 

1.7 

3.7 

4.9 

September 

1.04 

1.10 

88.6 

3.5 

2.7 

4.6 

October 

1.03 

0.82 

87.2 

19.5 

5.5 

4.5 

November  . 

3.82 

1.05 

84.3 

r-11.9 

r3.7 

5.5 

4.6 

December  . 

7.83 

2.10 

85.5 

r-0.8 

r2.7 

6.4 

4.9 

1990 

January 

p0.41 

p2.49 

83.4 

p7.0 

p2.7 

7.4 

5.4 

February 

March . 

April . 

May . 

June . 

July . 

August  . 

September 

October . 

November  . 

December  . 

Se«  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  13  and  IS. 

‘These  series  reached  high  values  before  1988:  series  92  actual  (8.31),  series  92  smoothed  (4.40),  and  series  83  (97.7)  in  March  1984; 
series  62  actual  (29.6)  in  March  1986;  and  series  120  actual  (8.4)  in  July  1984  and  smoothed  (S.8)  in  September  1984. 

'This  series  is  smoothed  by  an  autoregressive-moving-average  filter  developed  by  Statistics  Canada. 

'This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  University  of  Michigan's 
Survey  Research  Center. 

“See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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B.  Current  Adjustment  Factors 


Series 

1  1989  1 

1  199D 

BOH 

PBHl 

ES9 

B!BHB 

B39 

B!1B 

June 

5. 

Average  weekly  initial  claims.  State 
unemployment  insurance  . 

1D7.D 

85.5 

79.3 

88.9 

1D1.6 

13D.3 

146.2 

1D7.3 

92.6 

9D.1 

83.2 

89.2 

13. 

New  business  incorporations* . 

93.1 

1D1.5 

92.1 

97.3 

91. D 

94.7 

1D4.7 

95.3 

113.3 

1D2.2 

1D7.3 

1D3.D 

72. 

Commercial  and  industrial  loans 
outstanding  in  current  dollars' . 

99.3 

98.5 

98.3 

98.4 

99.5 

1DD.2 

1DD.8 

1DD.8 

IDl.l 

IDl.l 

1D1.4 

1DD.6 

517. 

Defense  Department  gross  obligations 
incurred* . 

91.4 

87.9 

133.8 

96.3 

112.8 

1D5.9 

1D6.5 

92.3 

1D7.1 

91.7 

85.8 

89.4 

543. 

Defense  Department  gross  unpaid 
obligations  outstanding  . 

97.4 

95.4 

98.1 

98.3 

1DD.8 

1DD.9 

1D3.D 

1D3.2 

1D2.9 

1D1.8 

IDD.D 

98. D 

570. 

Employment,  defense  products  industries  .  . 

IDD.D 

IDD.D 

1DD.2 

1DD.3 

1DD.5 

1DD.4 

1DD.3 

99.9 

99.7 

99.6 

99.5 

99.9 

578. 

Defense  Department  civilian  personnel, 
direct  hire  employment  . 

1D1.2 

1DD.7 

99.3 

99.7 

IDD.l 

IDD.l 

99.6 

99.7 

99.8 

99.8 

1DD.3 

IDD.l 

580. 

Defense  Department  net  outlays*  . 

97.2 

1D5.8 

93.6 

1D2.D 

95.8 

1D7.4 

91.9 

95.7 

1D8.2 

97.9 

1D2.8 

1D2.D 

604. 

Exports  of  domestic  agricultural  products  . 

81.1 

88.2 

92. D 

1D6.9 

112.7 

112.8 

1D4.9 

1D5.8 

113.9 

1DD.3 

95.5 

85.7 

606. 

Exports  of  nonelectrical  machinery  .... 

93.9 

97.2 

97.8 

1D3.4 

98.8 

1D3.D 

94.6 

93.6 

113.4 

1D1.5 

1D1.2 

1D1.4 

614. 

Imports  of  petroleum  and  petroleum 
products* . 

1D4.9 

1D3.4 

1DD.8 

1D5.4 

1D5.4 

94.6 

98.7 

91.3 

91.9 

94.4 

1D5.7 

1D3.9 

616. 

Imports  of  automobiles  and  parts*  . 

9D.5 

91.7 

84.9 

1D6.4 

1D8.3 

1D1.8 

92.1 

IDD.l 

1D3.9 

1D5.5 

1D8.9 

1D1.7 

NOTE:  These  series  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis  rather  than  by  the  source  agency.  Seasonally  ad¬ 
justed  data  prepared  by  the  source  agency  will  be  used  in  BUSINESS  CONDITIONS  DIGEST  whenever  they  are  available.  For  a  description 
of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  THE  X-11  VARIANT  OF  THE  CENSUS  METHOD 
II  SEASONAL  ADJUSTMENT  PROGRAM. 

‘Factors  are  the  products  of  seasonal  and  trading-day  factors. 

^These  factors  apply  only  to  the  loans  portion  of  this  series. 
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C.  Historical  Data  for  Selected  Series — Continued 


Year  Jan.  Feb.  Mar.  I  Apr.  I  May  June  July  Aug.  |  Sept. 


Ill  Q  IV  Q  Annual 


ATEIAGE  FOB  PEBIOD 


UREMPLOTMEHT  BATE,  PEBSOB8  tJHEMPLOTED  1)  VEEE8  AMD  OVEB^ 
(PEBCERT) 


1.2  1.2  1.4  1.4  1.5  1.6  1.6 

1.3  1.3  1.1  1.0  1.0  0.8  0.9 
0.8  0.7  0.8  0.8  0.8  0.8  0.9 
0.8  0.8  0.8  0.8  0.8  0.8  0.8 


46.  IRDEZ  OP  BELP'VARTEO  ADVERT18IRC  IR  REVSPAPBRB^ 
( 1967-100) 


'This  series  contains  revisions  beginning  with  1985. 

2Th1s  series  contains  revisions  beginning  with  1966. 

^Thls  series  contains  no  revisions  but  Is  reprinted  for  the  convenience  of  the  user. 


C.  Historical  Data  for  Selected  Series— Continued 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

Annual 

60.  lATIO,  BELP-WA.TID  ADVtITISI.C  1.  .EVSPAPEIS  TO  EDMEEt  OP  PEEEO.E  OEEMPLOTED 
(EATIO) 

AVERAGE  POR  PERIOD 

19S4... 

0.435 

0.384 

0.338 

0.325 

0.316 

0.343 

0.325 

0.309 

0.303 

0.325 

0.376 

0.410 

0.386 

0.328 

0.312 

0.370 

0.349 

1955... 

0.443 

0.491 

0.530 

0.517 

0.607 

0.639 

0.678 

0.673 

0.744 

0.683 

0.728 

0.765 

0.488 

0.588 

0.698 

0.725 

0.625 

1956... 

0.759 

0.799 

0.743 

0.786 

0.717 

0.702 

0.655 

0.738 

0.745 

0.810 

0.717 

0.714 

0.767 

0.735 

0.713 

0.747 

0.740 

1957... 

0.734 

0.749 

0.77  1 

0.709 

0.670 

0.604 

0.638 

0.618 

0.566 

0.512 

0.405 

0.385 

0.751 

0.661 

0.607 

0.434 

0.613 

1958... 

0.330 

0.277 

0.252 

0.219 

0.219 

0.229 

0.234 

0.243 

0.271 

0.293 

0.334 

0.355 

0.286 

0.222 

0.249 

0.327 

0.271 

1959... 

0.366 

0.390 

0.430 

0.492 

0.505 

0.538 

0.540 

0.514 

0.496 

0.464 

0.453 

0.505 

0.395 

0.512 

0.517 

0.474 

0.474 

1960... 

0.519 

0.563 

0.479 

0.485 

0.483 

0.450 

0.427 

0.407 

0.398 

0.350 

0.337 

0.303 

0.520 

0.473 

0.411 

0.330 

0.433 

1961... 

0.299 

0.283 

0.288 

0.286 

0.291 

0.305 

0.308 

0.337 

0.344 

0.371 

0.409 

0.413 

0.290 

0.294 

0.330 

0.398 

0.328 

1962... 

0.445 

0.461 

0.455 

0.457 

0.478 

0.464 

0.467 

0.437 

0.436 

0.446 

0.421 

0.434 

0.454 

0.466 

0.447 

0.434 

0.450 

1963... 

0.424 

0.407 

0.431 

0.426 

0.402 

0.426 

0.433 

0.445 

0.436 

0.448 

0.423 

0.464 

0.421 

0.418 

0.438 

0.445 

0.430 

1964... 

0.458 

0.461 

0.467 

0.494 

0.514 

0.523 

0.569 

0.553 

0.553 

0.551 

0.603 

0.587 

0.462 

0.510 

0.558 

0.580 

0.528 

1965... 

0.608 

0.606 

0.653 

0.646 

0.702 

0.721 

0.739 

0.777 

0.814 

0.862 

0.939 

0.972 

0.622 

0.690 

0.777 

0.924 

0.753 

1966... 

0.996 

1.076 

1.113 

1.094 

1.058 

1.098 

1.096 

1.077 

1.095 

1.095 

1.106 

1.042 

1.062 

1.083 

1.089 

1.081 

1.079 

1967... 

1.032 

1.041 

1.020 

1.028 

1.005 

0.984 

0.980 

1.010 

0.996 

0.956 

0.970 

0.996 

1.031 

1.006 

0.995 

0.974 

1.002 

1968... 

1.065 

1.011 

1.075 

1.164 

1.151 

1.073 

1.125 

1.194 

1.251 

1.316 

1.303 

1.296 

1.050 

1.129 

1.190 

1.305 

1.169 

1969... 

1.335 

1.348 

1.349 

1.338 

1.360 

1.267 

1.234 

1.219 

1.213 

1.190 

1.240 

1.187 

1.344 

1.322 

1.222 

1.206 

1.273 

1970... 

1.022 

0.939 

0.843 

0.784 

0.714 

0.673 

0.634 

0.615 

0.581 

0.525 

0.492 

0.475 

0.935 

0.724 

0.610 

0.497 

0.691 

1971... 

0.465 

0.485 

0.477 

0.480 

0.482 

0.505 

0.491 

0.487 

0.490 

0.505 

0.496 

0.502 

0.476 

0.489 

0.489 

0.501 

0.489 

1972... 

0.539 

0.562 

0.561 

0.576 

0.593 

0.598 

0.612 

0.633 

0.650 

0.677 

0.730 

0.806 

0.554 

0.589 

0.632 

0.738 

0.628 

1973.. . 

0.867 

0.842 

0.860 

0.834 

0.866 

0.866 

0.891 

0.871 

0.855 

0.912 

0.853 

0.802 

0.856 

0.855 

0.872 

0.856 

0.860 

1974... 

0.775 

0.742 

0.757 

0.7  86 

0.765 

0.713 

0.670 

0.658 

0.574 

0.533 

0.441 

0.377 

0.758 

0.755 

0.634 

0.450 

0.649 

1975... 

0.3.13 

0.305 

0.280 

0.272 

0.265 

0.290 

0.300 

0.304 

0.312 

0.313 

0.328 

0.330 

0.299 

0.276 

0.305 

0.324 

0.301 

1976... 

0.348 

0.378 

0.387 

0.377 

0.401 

0.390 

0.377 

0.376 

0.383 

0.384 

0.383 

0.402 

0.371 

0.389 

0.379 

0.390 

0.382 

1977... 

0.429 

0.420 

0.444 

0.468 

0.491 

0.480 

0.519 

0.520 

0.533 

0.559 

0.572 

0.629 

0.431 

0.480 

0.524 

0.587 

0.505 

1978... 

0.624 

0.645 

0.662 

0.722 

0.719 

0.735 

0.702 

0.739 

0.743 

0.790 

0.768 

0.755 

0.644 

0.725 

0.728 

0.771 

0.717 

1979... 

0.765 

0.737 

0.750 

0.784 

0.810 

0.779 

0.774 

0.739 

0.774 

0.775 

0.734 

0.720 

0.751 

0.791 

0.762 

0.743 

0.762 

1980... 

0.663 

0.644 

0.637 

0.514 

0.436 

0.434 

0.420 

0.427 

0.460 

0.460 

0.482 

0.482 

0.648 

0.461 

0.436 

0.475 

0.505 

1981... 

0.453 

0.458 

0.462 

0.469 

0.444 

0.452 

0.465 

0.448 

0.416 

0.372 

0.356 

0.331 

0.458 

0.455 

0.443 

0.353 

0.427 

1982... 

0.323 

0.303 

0.289 

0.267 

0.262 

0.243 

0.225 

0.219 

0.199 

0.194 

0.189 

0.195 

0.305 

0.257 

0.214 

0.193 

0.242 

1983... 

0.206 

0.204 

0.214 

0.222 

0.243 

0.243 

0.274 

0.277 

0.289 

0.331 

0.345 

0.367 

0.208 

0.236 

0.280 

0.348 

0.268 

1984... 

0.390 

0.416 

0.418 

0.438 

0.461 

0.481 

0.470 

0.457 

0.477 

0.479 

0.483 

0.491 

0.408 

0.460 

0.468 

0.484 

0.455 

1985... 

0.477 

0.486 

0.496 

0.482 

0.498 

0.485 

0.482 

0.501 

0.509 

0.498 

0.516 

0.505 

0.486 

0.488 

0.497 

0.506 

0.495 

1986... 

0.524 

0.484 

0.483 

0.486 

0.476 

0.501 

0.489 

0.505 

0.501 

0.502 

0.529 

0.521 

0.497 

0.488 

0.498 

0.517 

0.500 

1987... 

0.515 

0.529 

0.569 

0.585 

0.600 

0.613 

0.622 

0.658 

0.662 

0.669 

0.687 

0.666 

0.538 

0.599 

0.647 

0.674 

0.615 

1988... 

0.659 

0.670 

0.685 

0.703 

0.698 

0.711 

0.710 

0.694 

0.688 

0.735 

0.723 

0.736 

0.671 

0.704 

0.697 

0.731 

0.701 

90.  lATIO.  CIVILIAN  EMPLOTMERT 

TO  POPULATION  OP 

VORRING 

ACS' 

(PERCENT) 

AVERAGE  POR  PERIOD 

1954... 

55.7 

56.2 

55.7 

55.7 

55.4 

55.2 

55.0 

55.2 

55.5 

55.5 

55.5 

55.2 

55. » 

55.4 

55.2 

55.4 

55.5 

1955... 

55.7 

55.7 

55.8 

56.2 

56.3 

56.3 

56.9 

57.1 

57.2 

57.2 

57.4 

57.7 

55.7 

56.3 

57.1 

57.4 

56.6 

1956... 

57.8 

57.5 

57.3 

57.5 

57.6 

57.5 

57.5 

57.6 

57.6 

57.3 

57.3 

57.5 

57.5 

57.6 

57.4 

57.5 

1957... 

57.0 

57.5 

57.6 

57  .2 

57.1 

57.2 

57.5 

56.9 

57.0 

56.4 

56.6 

57.4 

57.2 

57.1 

56.6 

57.1 

1958... 

55.9 

55.5 

55.3 

55.2 

55.4 

55.2 

55.2 

55.4 

55.4 

55.6 

55.5 

55.5 

55.6 

55.3 

55.3 

55.5 

55.4 

1959... 

55.7 

55.5 

56.0 

56.3 

56.2 

56.3 

56.3 

56.1 

56.0 

56.1 

55.7 

56.3 

55.7 

56.3 

56.1 

56.0 

1960... 

56.0 

56.2 

55.4 

56.4 

56.4 

56.5 

56.2 

56.1 

56.4 

55.8 

56.1 

55.7 

55.9 

56.4 

56.2 

55.9 

56.1 

1961... 

55.7 

55.5 

55.6 

55.2 

55.2 

55.6 

55.2 

55.3 

55.0 

55.3 

55.5 

55.3 

55.6 

55.3 

55.2 

55.4 

1962... 

55.4 

55.7 

55.7 

55.4 

55.7 

55.6 

55.3 

55.7 

55.7 

55.5 

55.2 

55.2 

55.6 

55.6 

55.6 

55.3 

1963... 

55.2 

55.1 

55.3 

55.5 

55.3 

55.3 

55.4 

55.4 

55.5 

55.4 

55.3 

55.2 

55.4 

55.4 

55.4 

1964... 

55.3 

55.6 

55.5 

55.9 

56.1 

55.6 

55.7 

55.7 

55.7 

55.6 

55.7 

55.6 

55.5 

55.9 

55.7 

55.6 

1965... 

55.7 

55.7 

55.9 

56.0 

56.2 

56.1 

56.5 

56.3 

56.2 

56.4 

56.6 

55.8 

56.1 

56.3 

56.5 

56.2 

1966... 

56.7 

56.6 

56.6 

56.8 

56.7 

56.9 

56.9 

57.0 

57.1 

57.4 

57.3 

56.6 

56.8 

57.0 

57.3 

56.9 

1967... 

57.1 

57.0 

56.8 

57.1 

57.0 

57.3 

57.4 

57.4 

57.4 

57.5 

57.5 

57.6 

57.0 

57.1 

57.4 

57.5 

57.3 

1968... 

57.0 

57.3 

57.4 

57.4 

57.8 

57.8 

57.6 

57.5 

57.5 

57.5 

57.6 

57.7 

57.2 

57.7 

57.5 

57.6 

1969... 

57.6 

57.9 

57.9 

57.9 

57.8 

58.0 

58.0 

58.1 

58.1 

58.1 

58.1 

57.8 

57.9 

58.1 

58.1 

1970... 

58.0 

57.9 

57.9 

57.9 

57.5 

57.3 

57.4 

57.2 

57.0 

56.9 

56.7 

57.9 

57.6 

57.2 

56.9 

57.4 

1971... 

56.8 

56.6 

56.4 

56.6 

56.6 

56.2 

56.5 

56.6 

56.6 

56.8 

56.8 

56.6 

56.5 

56.6 

56.7 

1972... 

56.7 

56.7 

56.9 

56.9 

57.0 

57.0 

57.0 

57.1 

57.0 

57.2 

57.3 

56.8 

57.0 

57.0 

57.2 

57.0 

1973... 

57.1 

57.5 

57.8 

57.7 

57.7 

58.0 

57.9 

57.8 

57.9 

58.1 

58.2 

58.2 

57.5 

57.8 

57.9 

58.2 

57.8 

1974... 

58.2 

58.2 

58.2 

58.0 

58.0 

58.0 

58.0 

57.8 

57.7 

57.6 

57.3 

56.9 

58.2 

58.0 

57.8 

57.3 

57.8 

1975... 

56.4 

56.1 

56.0 

55.9 

56.0 

55.8 

56.0 

56.1 

56.1 

56.1 

56.0 

56.1 

[  56.2 

55.9 

56.1 

56.1 

56.0 

1976... 

56.4 

56.5 

56.7 

56.8 

57.0 

56.8 

57.0 

57.0 

56.9 

56.9 

57.0 

57.0 

56.5 

56.9 

57.0 

57.0 

56.8 

1977... 

57.0 

57.2 

57.4 

57.6 

57.8 

57.9 

57.8 

58.0 

58.1 

58.2 

58.6 

5E.7 

57.2 

57.8 

58.0 

58.5 

57.9 

1978... 

58.8 

58.8 

58.8 

59.2 

59.3 

59.5 

59.3 

59.4 

59.5 

59.7 

59.8 

59.8 

58.8 

59.3 

59.4 

59.8 

59.3 

1979... 

59.9 

60.1 

60.0 

59.8 

59.8 

59.9 

60.0 

59.8 

60.0 

60.0 

60.1 

60.0 

59.8 

59.9 

60.0 

59.9 

1980.. . 

60.0 

60.0 

59.7 

59.4 

59.1 

58.9 

58.8 

58.8 

58.9 

58.9 

59.0 

59.0 

59.9 

59.1 

58.8 

59.0 

59.2 

1981... 

59.1 

59.2 

59.4 

59.6 

59.5 

59.0 

59.1 

59.1 

58.7 

58.8 

58.6 

58.2 

59.2 

59.4 

59.0 

58.5 

59.0 

1982... 

58.2 

58.2 

58.1 

57.9 

58.2 

57.8 

57.7 

57.8 

57.6 

57.4 

57.3 

57.2 

58.2 

58.0 

57.7 

57.3 

57.8 

1983... 

57.2 

57.1 

57.1 

57.3 

57.3 

57.8 

58.1 

58.2 

58.4 

58.4 

58.7 

58.8 

57.1 

57.5 

58.2 

58.6 

57.9 

1984... 

58.8 

59.1 

59.1 

59.3 

59.7 

59.9 

59.8 

59.6 

59.7 

59.7 

59.8 

59.9 

59.0 

59.6 

59.7 

59.8 

59.5 

1985... 

59.9 

60.0 

60.2 

60.1 

60.1 

59.8 

59.9 

60.0 

60.3 

60.3 

60.4 

60.4 

60.0 

60.0 

60.1 

60.4 

60.1 

1986... 

60.6 

60.3 

60.5 

60.5 

60.5 

60.7 

60.8 

60.8 

60.8 

60.9 

60.9 

61.0 

60.5 

60.6 

60.8 

60.9 

60.7 

1987... 

61.0 

61.1 

61.2 

61.3 

61.6 

61.4 

61.6 

61.8 

61.6 

61.8 

61.9 

62.0 

61.1 

61.4 

61.7 

61.9 

61.5 

1988... 

62.0 

62.1 

62.0 

62.2 

62.0 

62.3 

62.3 

62.3 

62.4 

62.5 

62.6 

62.6 

62.0 

62.2 

62.3 

62.6 

62.3 

91.  AVERAGE  DORATION  OP  OREMPIOTMERT  IN 

VEERS 

(WEER8) 

AVERAGE  POR  PERIOD 

1954... 

8.7 

9.5 

10.6 

10.9 

11.6 

12.3 

12.5 

12.8 

12.9 

13.3 

13.2 

13.4  1 

9.6 

11.6 

12.7 

13.3 

11.8 

1955... 

13.4 

14.2 

13.4 

14.3 

14.4 

13.4 

13.8 

12.3 

11.7 

11.5 

11.3 

12.0 

14.0 

12.6 

11.6 

13.0 

1956... 

11.7 

12.5 

11.6 

11.0 

10.4 

10.1 

10.5 

12.0 

11.8 

11.6 

10.9 

11.9 

10.5 

11.4 

11.3 

11.3 

1957... 

10.4 

10.7 

10.8 

10.6 

10.4 

10.2 

10.1 

10.5 

9.8 

11.1 

10.4 

10.4 

10.1 

10.6 

10.5 

1958. .. 

10.5 

11.0 

11.2 

12.1 

13.1 

14.4 

14.6 

15.7 

16.5 

16.5 

16.4 

15.7 

13.2 

15.6 

16.2 

13.9 

1959... 

16.3 

15.5 

15.3 

14.9 

14.7 

14.9 

14.3 

13.7 

13.7 

12.9 

13.1 

14.8 

13.9 

13.0 

14.4 

1960... 

13.5 

13.1 

13.0 

12.6 

11.9 

11.9 

12.6 

12.2 

12.9 

13.5 

13.9 

12.4  i 

12.1 

12.6 

13.3 

12.8 

1961... 

13.7 

13.6 

14.1 

15.5 

15.6 

16.2 

17.3 

17.0 

16.1 

15.9 

17.0 

13.8 

15.8 

16.8 

16.2 

15.6 

1962... 

15.3 

16.0 

15.0 

14.9 

15.5 

15.1 

14.6 

14.5 

14.1 

14.1 

13.3 

13.6 

15.4 

15.2 

14.4 

13.7 

14.7 

1963... 

13.8 

14.1 

14.5 

14.5 

14.5 

14.0 

14.0 

13.9 

14.2 

13.9 

13.3 

13.3 

14.3 

14.0 

13.5 

14.0 

1964... 

13.5 

13.2 

13.5 

12.4 

13.6 

13.6 

14.7 

13.0 

12.7 

12.6 

14.0 

13.2 

13.5 

13.1 

13.3 

1965... 

12.2 

12.6 

12.0 

11.4 

11.1 

11.6 

11.6 

11.9 

11.9 

12.1 

11.7 

11.4 

12.3 

11.4 

11.8 

11.7 

11.8 

1966... 

11.9 

11.2 

11.1 

10.8 

10.2 

9.7 

9.7 

9.8 

10.1 

10.3 

9.7 

11.4 

10.2 

9.9 

9.8 

10.4 

1967... 

9.3 

9.2 

8.9 

8.8 

8.7 

8.3 

8.3 

8.9 

8.4 

8.7 

8.9 

8.6 

8.6 

8.5 

8.7 

8.7 

1968... 

9.4 

8.7 

8.5 

8.7 

8.2 

7.9 

8.4 

8.3 

8.2 

8.4 

8.1 

8.2 

8.9 

8.3 

8.3 

8.2 

8.4 

1969... 

8.1 

7.9 

7.9 

7.9 

7.9 

7.7 

7.8 

7.9 

8.0 

7.6 

8.0 

8.0 

7.8 

7.9 

7.9 

7.8 

1970... 

7.9 

8.0 

8.3 

8.2 

8.6 

8.6 

8.9 

8.8 

8.9 

8.7 

9.3 

9.8 

8.1 

8.5 

8.9 

9.3 

8.6 

1971... 

10.5 

10.4 

10.6 

10.9 

11.2 

11.6 

11.5 

11.5 

11.9 

12.6 

12.0 

11.2 

11.6 

12.0 

11.3 

1972... 

12.1 

12.4 

12.3 

12.4 

12.3 

12.4 

11.8 

11.8 

12.1 

11.7 

11.4 

11.4 

12.3 

12.4 

11.9 

11.5 

12.0 

1973... 

11.0 

10.5 

10.6 

10.0 

10.1 

9.6 

9.6 

9.8 

9.4 

10.2 

9.9 

9.5 

10.7 

9.9 

9.6 

9.9 

10.0 

1974... 

9.5 

9.6 

9.7 

9.8 

9.6 

9.7 

9.9 

9.8 

9.6 

9.9 

9.6 

9.6 

9.7 

9.8 

9.9 

9.8 

1975... 

10.7 

11.7 

11.8 

12.9 

13.4 

15.3 

15.0 

15.6 

16.1 

15.4 

16.6 

16.5 

11.4 

13.9 

15.6 

16.2 

14.2 

1976... 

16.6 

16.3 

16.5 

15.9 

15.0 

16.9 

15.7 

15.6 

15.2 

15.2 

15.3 

15.1 

16.5 

15.9 

15.5 

15.2 

15.8 

1977... 

15.2 

14.7 

14.5 

14.4 

14.9 

14.4 

14.3 

13.9 

14.0 

13.7 

13.6 

13.6 

14.8 

14.6 

14.1 

13.6 

14.3 

1978... 

12.9 

12.5 

12.4 

12.3 

12.1 

12.1 

12.0 

11.4 

11.4 

11.7 

11.1 

10.6 

12.6 

12.2 

11.6 

11.1 

11.9 

1979... 

11.1 

11.2 

11.7 

11.0 

11.1 

10.4 

10.3 

10.6 

10.5 

10.5 

10.6 

10.8 

11.3 

10.8 

10.5 

10.6 

10.8 

1980... 

10.4 

10.6 

11.0 

11.4 

10.9 

11.3 

11.8 

12.4 

12.9 

13.1 

13.6 

13.7  I 

10.7 

11.2 

12.4 

13.5 

11.9 

1981... 

14.3 

14.1 

14.0 

13.9 

13.6 

13.7 

13.8 

14.4 

13.6 

13.5 

13.1 

13.1  1 

14.1 

13.7 

13.9 

13.2 

13.7 

1982... 

13.4 

14.1 

14.1 

14.5 

14.9 

15.7 

15.4 

16.2 

16.6 

17.2 

17.1 

13.9 

15.0 

16.1 

17.5 

15.6 

1983... 

19.4 

19.2 

19.4 

19.5 

20.5 

20.8 

21.2 

20.0 

20.2 

20.2 

19.7 

19.2  I 

19.3 

20.3 

20.5 

19.7 

20.0 

1984... 

20.4 

19.0 

19.1 

18.9 

18.8 

18.1 

18.0 

17.3 

17.0 

16.7 

17.0 

16.8  1 

19.5 

18.6 

17.4 

16.8 

18.2 

1985... 

15.9 

15.9 

16.1 

16.4 

15.3 

15.5 

15.5 

15.3 

15.3 

15.3 

15.7 

15.1  1 

16.0 

15.7 

15.4 

15.4 

15.6 

1986... 

14.9 

15.2 

14.6 

14.7 

14.7 

15.2 

15.2 

15.5 

15.4 

15.1 

15.0 

15.0 

14.9 

14.9 

15.4 

15.0 

15.0 

1987... 

14.9 

14.7 

14.9 

14.9 

14.9 

15.0 

14.2 

14.4 

14.2 

14.0 

14.0 

14.2  1 

14.8 

14.9 

14.3 

14.1 

14.5 

1988. .. 

14.2 

14.3 

13.7 

13.4 

13.8 

13.3 

13.5 

13.6 

13.5 

13.3 

12.5 

12.1 

14.1 

13.5 

13.5 

12.9 

13.5 

NOTE:  Unless  otherwise  noted,  these  series  contain  revisions  beginning  with  1985.  (FEBNUAST  1990) 

'This  series  contains  revisions  beginning  with  1948. 
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C.  Historical  Data  for  Selected  Series— Continued 


'These  series  contain  no  revisions  but  are  reprinted  for  the  convenience  of  the  user. 


102 


C.  Historical  Data  for  Selected  Series — Continued 
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C.  Historical  Data  for  Selected  Series— Continued 


77  78  79  80  81  82  89  84  85  88  87  88  89  90 

‘This  index  is  the  weighted-average  exchange  value  of  the  U.S.  dollar  against  the  currencies  of  the  other  6-10  countries 
plus  Switzerland.  Weights  are  the  1972-76  global  trade  of  each  of  the  10  countries.  For  a  description  of  this  index,  see 
the  August  1978  FEDERAL  RESERVE  BULLETIN  (p.  700). 

^Average  for  February  1  through  23. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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G.  Supplemental  Data  and  Analyses — Continued 

Net  Contributions  of  Individual  Components  to  the  Leading,  Roughly  Coincident,  and  Lagging  Composite  Indexes 


Basic 

data 

Net  contribution  to  index 

Series  title 
(and  unit  of  measure) 

Oct. 

1989 

Nov. 

1989 

Dec. 

1989 

Jan. 

1990 

Oct. 

to 

Nov. 

1989 

Nov. 

to 

Dec. 

1989 

Dec. 

to 

Jan. 

1990 

LEADING  INDICATORS 

1.  Average  weekly  hours  of  production  or  non- 

supervisory  workers,  manufacturing  (hours).  .  . 

40.8 

40.7 

40.7 

p40 . 7 

-.07 

.00 

.00 

5.  Average  weekly  initial  claims  for  unemploy¬ 
ment  insurance.  State  programs ‘  (thous.).  .  .  . 

357 

343 

354 

363 

.  11 

-.09 

-.07 

8.  Mfrs.'  new  orders  in  1982  dollars,  consumer 

goods  and  materials  industries  (bil.  dol.).  .  . 

r87.62 

r88.75 

r86.31 

p81.61 

.07 

-.15 

-.30 

32.  Vendor  performance— slower  deliveries 

diffusion  index  (percent)  . 

r42.9 

r43.0 

r42.5 

47.2 

.00 

-.02 

.20 

20.  Contracts  and  orders  for  plant  and  equipment 

in  1982  dollars  (bil.  dol.)  . 

r45.96 

r48.10 

r52.96 

p47.96 

.  11 

.23 

-.24 

29.  New  private  housing  units  authorized  by 

local  building  permits  (index:  1967=100).  .  .  . 
92.  Change  in  mfrs.'  unfilled  orders  in  1982 

dollars,  durable  goods,  smoothed^  (bil.  dol.)  . 

108.1 

107.0 

109.7 

139.2 

-.03 

.07 

.68 

r.82 

rl.05 

r2. 10 

p2.49 

.07 

.33 

.12 

99.  Change  in  sensitive  materials  prices, 

smoothed*  (percent)  . 

-.46 

r  - . 66 

r  -.96 

-1.06 

-.17 

-.25 

-.08 

19.  Stock  prices,  500  common  stocks* 

(index:  1941-43=10)  . 

347,40 

340.22 

348.57 

339.97 

-.11 

.  13 

-.14 

106.  Money  supply  M2  in  1982  dollars 

(bil.  dol.)  . 

r2,449.2 

r2, 4  54 . 6 

r2,461.2 

p2,443.3 

.07 

.09 

-.24 

83.  Index  of  consumer  expectations* 

(index:  1st  Q  1966=100)  . 

87.2 

84.3 

85.5 

83.4 

-.11 

.  04 

-.08 

910.  Composite  index  of  leading  indicators* 

(index:  1982=100)  . 

rl44.4 

rl44.5 

rl45.3 

pl45.3 

.07 

.55 

.00 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagricultural  payrolls 

(thous. ) . 

109,171 

rl09,452 

rl09,548 

pl09,823 

.20 

.07 

.26 

51.  Personal  income  less  transfer  payments  in 

1982  dollars  (ann.  rate,  bil.  dol.)  . 

t2,935. 5 

r2,949.8 

r2,964.2 

p2,947.6 

.25 

.25 

-.39 

47.  Industrial  production 

(index:  1977=100)  . 

141.8 

rl42.2 

tl42.5 

pl40.9 

.08 

.06 

-.42 

57.  Manufacturing  and  trade  sales  in  1982 

dollars  (mil.  dol.)  . 

t458,659 

r460,296 

p461 , 106 

NA 

.09 

.04 

NA 

920.  Composite  index  of  roughly  coincident* 

indicators  (index:  1982=100)  . 

rl33.0 

rl33.6 

rl33.9 

pl33.0 

.45 

.22 

-.67 

LAGGING  INDICATORS 

91.  Average  duration  of  unemployment* 

(weeks)  . 

11.7 

11.6 

11.5 

12.1 

.05 

.05 

-.53 

77.  Ratio,  manufacturing  and  trade  inventories 

to  sales  in  1982  dollars  (ratio) . 

1.53 

1.53 

pi. 52 

NA 

.00 

-.13 

NA 

62.  Change  in  index  of  labor  cost  per  unit  of 

output,  mfg.,  smoothed*  (ann.  rate,  percent).  . 

4.4 

r3. 7 

r2.7 

p2.7 

-.12 

-.17 

.00 

109.  Average  prime  rate  charged  by  banks 

(percent)  . 

10.50 

10.50 

10.50 

,0.11 

.00 

.00 

-.40 

101.  Commercial  and  industrial  loans  outstanding 

in  1982  dollars  (mil.  dol.)  . 

r395,441 

r396,227 

p399,866 

NA 

.04 

.20 

NA 

95.  Ratio,  consumer  installment  credit 

outstanding  to  personal  income  (percent).  .  .  . 

rl5.72 

rl5.67 

pl5.70 

NA 

-.16 

.09 

NA 

120.  Change  in  consumer  price  index  for  services, 

smoothed*  (ann.  rate,  percent) . 

r4.5 

4.6 

r4.9 

5.4 

.05 

.  14 

.42 

930.  Composite  index  of  lagging  indicators* 

(index:  1982=100)  . 

rl20.3 

120.2 

tl20.5 

pll9.9 

-.08 

.25 

-.50 

NOTE:  The  net  contribution  of  an  individual  component  is  that  component's  share  in  the  composite  movement  of  the  group.  It  is 
computed  by  dividing  the  standardized  change  for  the  component  by  the  number  of  components  and  dividing  that  result  by  the  index 
standardization  factor.  See  the  January  1989  BUSINESS  CONDITIONS  DIGEST  (pp.  97-102)  for  the  standardization  factors. 

NA,  not  available,  p,  preliminary,  r,  revised. 

‘This  series  is  inverted  in  computing  the  composite  index;  i.e.,  a  decrease  in  this  series  is  considered  an  upward  movement. 

*This  series  is  smoothed  by  an  autoregressive-moving-average  filter  developed  by  Statistics  Canada. 

*This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source:  stock 
prices.  Standard  &  Poor's  Corporation;  consumer  expectations.  University  of  Michigan's  Survey  Research  Center. 

“Figures  in  the  net  contribution  columns  are  percent  changes  in  the  index.  The  percent  change  is  equal  (except  for  rounding 
differences)  to  the  sum  of  the  individual  components'  contributions  plus  the  trend  adjustment  factor.  The  trend  adjustment  factor 
for  the  leading  index  is  0.142;  for  the  coincident  index,  -0.186;  for  the  lagging  index,  0.030. 
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G.  Supplemental  Data  and  Analyses — Continued 

CIBCR  Composite  Indexes  of  Leading  Indicators 


Month 

CIBCR  long-leading  index  (1967=100) 

CIBCR  short-leading  index  (1967=100) 

1986 

1987 

1988 

1989 

1990 

1986 

1987 

1988 

1989 

1990 

January. . . . 

188.8 

203.2 

206.3 

r219.9 

p232.4 

179.5 

189.4 

rl93.2 

201.7 

p202.8 

February. . . 

188.3 

205.0 

r211.0 

r219.1 

179.6 

191.1 

rl94.5 

r202.0 

March . 

186.6 

204.8 

r211.2 

r215.7 

180.1 

191.7 

194.9 

202.2 

April . 

192.4 

205.5 

r213.2 

r220.1 

181.4 

191.4 

rl95.8 

203.5 

May . 

193.3 

204.1 

r214.8 

r221.3 

182.0 

194.2 

196.0 

202.1 

June . 

193.7 

205.1 

r215.0 

r222.7 

182.7 

196.7 

rl98.7 

202.5 

July . 

195.2 

207.5 

r216.6 

r222.8 

182.6 

196.6 

197.7 

r201.5 

August . 

195.5 

206.7 

r217.8 

r224.8 

184.2 

198.0 

198.3 

203.8 

September. . 

197.4 

205.0 

r217.3 

r225.5 

185.3 

196.9 

198.0 

204.4 

October. . . . 

197.2 

205.1 

r216.1 

r224.2 

185.8 

196.4 

198.4 

r203.8 

November. . . 

199.4 

206.1 

r218.3 

r226.9 

186.9 

194.8 

198.9 

r203.2 

December. . . 

204.6 

206.0 

r219.9 

r229.3 

189.9 

193.8 

201.5 

r202.9 

NOTE:  These  indexes  are  compiled  by  Columbia  University's  Center  for  International  Business  Cycle  Research  (CIBCR). 
The  components  of  each  index  are  listed  below,  and  the  source  is  indicated  for  each  component  not  shown  in  BCD. 

Long-leading  index:  Building  permits  for  new  private  housing  units  (BM  29),  bond  prices  (Dow-Jones  &  Company),  ratio 
of  price  to  unit  labor  cost  in  manufacturing  (CIBCR),  and  deflated  M2  money  supply  (BCD  106). 

Short-leading  index:  Average  weekly  hours  in  manufacturing  (BCD  1),  average  weekly  initial  claims  for  unemployment 
insurance  (BCD  5),  layoff  rate  under  5  weeks  (CIBCR),  deflated  new  orders  for  consumer  goods  and  materials  (BCD  8),  ven¬ 
dor  performance  (BCD  32),  change  in  business  population  (CIBCR),  deflated  contracts  and  orders  for  plant  and  equipment 
(BCD  20),  inventory  change  (National  Association  of  Purchasing  Management),  change  in  industrial  materials  prices  (Jour- 
naT~ of  Commerce) ,  stock  prices  (BCD  19),  and  change  in  deflated  total  debt  (CIBCR). 

Further  information  about  these  indexes  and  their  non-BCD  components  may  be  obtained  from  the  Center  for  International 
Business  Cycle  Research,  Graduate  School  of  Business,  Columbia  University,  New  York,  NY  10027. 
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S«ri<$  title 

(See  complete  titles  in  "Titles  ami 
Sources  ot  Series."  tollowiii  ttiis  indes) 


"  Hrstorical  Series 

(pate  numliefS)  description 

number  (Starts  Tables  (issue  date)  (*) 


Series  btle 

(See  complete  btles  in  "Tides  and 
Sources  of  Series."  todoMni  this  index) 


Historical  Series 

5^  (pate  numbers)  ^  description 
number  Charts  Tables  (issue  date)  (*) 


A 

Atncultural  products,  exports ... 


Anticipations  and  intentions 

Consumer  expectations,  index _ 

Consumer  senbment.  index . . . 

Employees,  manulacturint  and  trade.  01-. 
hnentones.  manutKturini  and  trade,  n .. 

New  orders.  manutKturmt.  01 . 

Plant  and  eqmpment  expenditures,  constant  dollars _ 

Plant  and  equipment  expenditures,  current  dollars _ 

Plant  and  equipment  expenditures.  Dl . . 

Prices.  manulKtunnt  Dl 

Prices,  retail  trade.  Dl  - 

Prices,  wholesale  trade  01 

Profits,  manutactunni  and  trade.  Dl.._ . 

Sales,  manufactunnq  and  trade.  Dl . . - . 

Automobiles 

Imports  ot  automobiles  and  parts _ _ _ 

Personal  consumption  expenditures . 

B 

Balance  ot  payments— See  hiternational  transKtioos. 

Bank  loans— See  Business  Loans. 

Bank  ra(p$— See  Interest  rates. 

Bank  reserves 

Free  reserves . . . 

Member  bank  borrowinis  from  the  Federal  Reserve _ 

Bonds— See  Interest  rates. 

Borrowmi— See  Credit. 

Budiet— See  Government. 

Buddini— See  Construction. 

Buildinq  permits,  new  private  housing 

Business  eqiapment  industrial  produchon . 

Business  eqi^tures— See  Investment,  capital. 

Business  Mures,  current  kahllities 

Business  formation,  index . 

Busintss  incorporations . 

Business  loans 

Loans  outstambni.  constant  dollars . 

Loans  outstandint  current  dollars _ _ — . 

Loans  outstanding,  net  change . - . — . 

Business  saving . . . 

C 

Canada— See  International  comparisons. 

Capacity  utilization 

Manufacturing . 

Materials  . 

Capital  appropriations,  manufacturing 
Backlog . 

Newly  approved  . 

Newly  approved  Dl 

Capital  equipment,  producer  price  index . 

Capital  investment— See  hivestment  capital. 

Capital  investment  commitments.  Cl 
Ca^  flow,  corporate,  constant  dollars 
Cash  how.  corporate,  current  dollars 
Civilian  labor  force— See  also  Employinent. 

Employnieiit . 

Em^yment  as  percent  of  population . 

Labor  force 
Unemployed 
Comcident  indicators 
Composite  index 

Composite  index,  rate  of  change . 

Ddlusion  index . 

Ratio  to  lagging  indicators,  composite  index . . . 

Commercial  and  indiistrial  buddings,  contexts  awarded _ 

Commercial  and  industrial  loans 

Loans  outstanding,  constant  dollars . 

Loans  outstanding,  current  dollars . 

Loans  outstandmt  net  change 
Compensation— See  also  bKome. 

Compensation,  average  hourly,  nonfarm 

business  sxtor . 

Compensation  of  employees 
Compensation  of  employees,  percent  of 

national  incooie . 

Compensation,  real  average  hourfy.  nonfarm 

business  sxtor . 

Exnmgs.  average  hourly,  private  nonfxm 

economy . 

Evnings.  real  average  hourly,  private  nonfarm 

economy . 

Wage  and  benefit  decisions,  first  year . 

Wage  and  benefit  dxisions.  life  of  contract . 

Wages  and  salaries  m  mimng  manuixturmg 

and  construction . 

Composite  indexes 
Coincident  indicators 

Rate  of  change . 

Ratio  to  lagging  indicator  index . 

Lagging  indicators 

Index . 

Rale  of  change . 

Leading  indicators 
Capital  investment  commitments 

Eleven  leaders,  index . 

Eleven  leaders,  rale  of  change 

Inventory  investment  and  purchasing . 

Money  and  hnancial  flows ... 

Profitabity . 
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87 
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50 

88 
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53 
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50 
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53 

53 

19 

63 

11/89 

11 
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10 
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920c 

39 

10/89 

940 

11 

m' 

10/89 

"s' 

930 

10 

60 

10/89 

5 

930c 

39 

10/89 

914 

60 

1/86 

5 

910 

10 

60 

10/89 

5 

910c 

39 

10/89 

915 

11 

'u 

1/88 

"s" 

917 

11 

60 

1/88 

5 

916 

11 

60 

1/88 
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Constrxtion 

Building  pxmits.  new  private  housing . 

Contrxts  awarded,  comnwrcial  and 

industrial  buildings . - . 

Expenditures,  plus  mxlunery  and  equipment  sales - 

Gross  private  fixed  investment 

Nonresidential.  constant  dollars . 

Nonresidenbal.  percent  of  GNP . 

Nonresidential  strwtures.  constant  dollars . 

Residenbal.  constant  dollars . 

Residential,  percent  ot  GNP . 

Housing  starts 

Consumer  expxtations.  index . 

Consumer  finished  goods,  prodxx  price  index . 

Consumer  goods  and  matxials.  new  orders . - . 

Consumer  goods,  industrial  prodxtion . 

Consumer  instaHment  credit 
Credit  outstanding 
Net  change 

Ratio  to  personal  ixome . 

Consumer  instaHment  loans,  dehnquexy  rate . 

Consumer  prices— Sx  also  International  comparisons. 

AH  items 

Food 

Services 

Consumer  senbment.  index . 

Consumpnon  expenoiiures— Sx  Personal 
consumption  expenditurx. 

Context  awards.  Defense  Department . 

Contrxts  and  orders,  plant  and  equipment. 

constant  doHars . 

Contrxts  and  orders,  plant  and  xuipmenL 

currxt  doHars . 

Corporate  bond  yields . 

Corporate  prohts— Sx  Prohts. 

Credit 

Borrowing,  total  private . 

Business  loans 

Loans  outstanding,  constant  doHars . 

Loans  outstanding,  currxt  doHars . 

Loans  outstandint  xt  change . 

Consumer  instaHment  credit 
Credit  outstanding .... 

Net  change . 

Ratio  to  pxsonal  income 

Consumx  instaHnwnt  loans,  dehnquency  rate . 

Credit  outstandint  percent  change 
Mortgage  debt,  net  change 
Crude  and  intxmediate  matxials.  change  m 
prodxer  prkx . 

Crude  matxials.  producx  price  index . 

D 

Debt— Sx  Credit. 

Defense  and  spxe  equipment,  industrial  prodwbon _ 

Defenx  Department 
Gross  obligations  ixurred 

Gross  unpaid  obligations . . 

Net  outlays ... 

Pxsonnel.  cinhan 
Personnel,  mditary 

Prime  context  awxds  . 

Defense  products 

biventxix.  manufxturers' . 

New  xders.  manufxturers' . 

Shipments,  manufxturers' . 

UnM  orders,  manufxturers' .... 

Defense  prodxts  industries,  employment 
Defense  purchases,  goods  and  servicx 

Defense  purchasx.  pxcent  of  GNP . 

Deficit— Sx  Govxnmxit. 

Deflators— Sx  Prke  indexx. 

Dehnquexy  rate,  consumx  instaHment  loans . 

Oehvxies.  vendor  perfMinaxe . 

Diffusion  indexx 

Capital  appropriations,  manutxturing 

Coixidmt  indicators .  . 

Employees,  manufxturing  and  trade 

Emptoyex  on  private  nonagricultural  payrolls.... . -.. 

Industrial  prodxtion . 

Industrial  prodwtion.  components . 

Initial  claims.  State  uxmployment  insuranx . . 

bivxtories.  manufxturing  and  trade . 

Lagging  indicators . 

Leading  indicators . 

New  orders,  durable  goods  industrws . 

New  xders.  durable  goods  industrws.  components _ 

New  wders.  manutxturing . 

Plant  and  equipment  expenditurx . . . 

Profits,  manufxturing .  _ 

Profits,  manutxturing  and  trade . . 

Raw  industrials,  spot  market  pricx . - . 

Raw  industrials,  spot  market  prices,  components _ 

Saks,  manufxturing  and  trade . 

SeHtng  pricK.  manufxiuring 

Selling  pricx.  retail  trade  . 

Selling  pricx.  wholesair  trade 

Stxk  pricK.  SOD  common  stxks . 

Workweek,  manufxturing  . 

Wxkweek.  manulxturmt  compoiMnts _ _ 
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Senes  title 

(See  complete  titles  m  "Titles  and 
Sources  ot  Senes."  loNowini  Hus  Hides) 


number  Cherts  TeUes  (issue  date) 


Series 

descnptnii 

(•) 


Series  title 

(See  complete  titles  in  "Titles  and 
Sources  ot  Senes."  toUosiint  dus  mdei) 


Current  issue  uttaiKi 

^  (pagnmnliers)  ^ 

number  Charts  Tables  (ssaedalc)  (*) 


Earniii(S— See  Compensation 
Employment  and  unemptoyment 

Osihan  labor  force . 

Defense  Department  personnel,  civihan . 

Defense  Department  personnel,  mihtary . 

Employee  hours  m  nonagricultural  establishnients 

Rate  of  chanfe . 

Total . 

Employees  in  goods  producini  industries . 

Employees,  manufacturini  and  trade.  Dl . 

Employees  on  nonatricultural  payrolls . . 

Employees  on  private  nonairicultural  payrolls.  Dl . 

Employment,  civilian . 

Employment,  defense  products  industries . 

Employment,  ratio  to  population  . 

Helpvianted  advertising  in  newspapers . 

Hefp-wanted  advertising,  ratio  to  unemployment . 

Initial  claims.  State  unemployment  insurance . 

bubal  claims.  State  unemployment  insurance.  Dl . 

Overbme  hours,  manufacturing 

Participation  rate,  both  senes  16-19  years  ot  age . 

Participation  rate,  females  20  years  and  over . 

Participation  rate,  males  20  years  and  over . 

Part-time  workers  lor  economic  reasons . 

Persons  engaged  m  nonagricultural  activities . 

Unemployed,  both  sexes  16-19  years  of  age . 

Unemployed,  females  20  years  and  over . 

Unemployed.  fuH-time  workers 

Unemployed,  males  20  years  and  over . 

Unemploymenl.  average  duration 

Unemployment,  civilian . 

Unemployment  rate,  civilian . 

Unemployment  rate.  16  weeks  and  over . 

Unemployment  rate,  insured 
Workweek,  manutacturing.  .. 

Workweek,  manutacturing.  components 

Workweek,  manutacturing.  Dl . 

Equipment— See  bivestment.  capital. 

Expectabons— See  Anticipations  and  intenbons. 

Exports— See  Internationa  transacbons. 

F 

Federal  funds  rate . 

Federal  Government— See  Government. 

Federal  Reserve,  member  bank  borrowings  from 

Final  sales  m  constant  dollars . 

Financial  flows.  Cl . 

Fixed  investment— See  bivestment.  capital. 

Fixed-weighted  price  index,  gross  domestic 

husiness  product . 

Foreign  trade— See  International  transactions. 

Fiance— See  International  comparisons. 

Free  reserves  . 

G 

Goods  output  in  constant  dollars . 

Government  budget 

Federal  expenditures . 

Federal  receipts ... 

Federal  surplus  or  deficit 

State  and  local  expenditures . 

State  and  local  receipts 

State  and  local  surplus  or  deficit . 

Surplus  or  deficit,  total 
Government  purchases  of  goods  and  services 

Federal,  constant  dollars . 

Federal,  current  dollars . 

Federal,  percent  of  GNP . 

National  defense . 

National  defense,  percent  of  GNP 
State  and  local,  constant  dollars 
State  and  local,  current  dollars 
Stale  and  local,  percent  ot  GNP 

Total,  constant  dollars . 

Total,  curreni  dollars . 

Gross  domestic  business  product,  fixed-weighted 

price  index . 

Gross  domestic  product,  labor  cost  per  unit . 

Gross  national  product 

GNP.  constant  dobars . 

GNP.  constant  dollars,  differences . 

GNP.  constant  dollars,  percent  changes . 

GNP.  current  doRars . 

GNP.  current  dollars,  dilferences 

GNP.  curreni  dollars,  percent  changes . 

GNP.  ratio  to  money  supply  Ml 
Goods  output  in  constant  dollars 

Impbcit  price  deflator . 

Per  capita  GNP.  constant  dollars 
Gross  private  domestic  investment- See  Investment,  capital. 

H 

Heipwanted  advertising  in  newspapers . 

Help-wanted  advertising,  ratio  to  unemployment . 

Hours,  manufacturing 

Average  weekly  hours . 

Average  weekly  hours,  components . 

Average  weekly  hours.  Dl . 

Average  weekly  overtime . 
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70 

9/89 

28 

50 

19.40 

63.80 

9/89 

38 

50b 

80 

9/89 

38 

50c 

39 

80 

9/89 

38 

200 

40 

80 

12/89 

38 

200b 

80 

12/89 

38 

200c 

80 

12/89 

38 

107 

3i 

71 

11/89 

30 

49 

20 

63 

9/89 

14 

310 

48 

84 

11/89 

38 

217 

40 

80 

1/90 

38 

46 

16 

61 

2/90 

9 

60 

16 

61 

2/90 

9 

1 

12.16 

61 

8/89 

5 

77 

961 

36 

74 

12/89 

5 

21 

16 

61 

8/89 

5 

Housing 

Housing  starts . 

Housing  urnls  authorized  by  local  buddiog  permits _ 

Residential  GPDI.  consent  dollars . . 

Residential  GPDI.  percent  of  GNP . 

I 

bnphcit  price  deflator.  GNP . 

Imports— See  biternabonal  bansacbons. 

Income 

Compensation,  average  hourly,  nonfatm 

business  sector . 

Compensation  of  employees . 

Compensation  of  employwes.  percent  of 

national  mcome .  . 

Compensation,  real  average  hourly,  nonfatm 

business  sector .  . 

Consumer  mstalbnent  credit,  rabo  to  personal  income _ 

Corporate  profits  with  IVA  and  CCAdi . 

Corporate  profits  with  NA  and  CCAdp  percent 

of  national  income . 

Disposable  personal  mcome.  constant  dolan . 

Disposable  personal  income,  current  dollars 
Disposable  personal  mcome.  pet  capita. 

constant  dollars . 

Eatmngs.  average  hourly,  privale  nonlarm 

economy . 

Earmngs.  real  average  hourly,  private  nonlarm 

economy . 

bKooie  on  foreign  mvestment  m  the  United  States _ 

bKonie  on  U.1  investment  abroad . 

Interest  net . 

Interest  net.  percent  of  national  mcome . 

National  mcome . 

Personal  mcome.  constant  doRars 
Personal  mcome.  curreni  doRars 
Personal  mcome  less  bansler  payments,  constant  doRars 

Rate  of  change . 

Total . 

Personal  mcome.  rabo  to  money  supply  M2 . 

Proprietors'  mcome  witb  WA  and  CC^ . 

Proprietors'  income  wibi  IVA  and  CCAdp  percent 

of  national  income . 

Rental  mcome  of  persons  with  (XAd| . 

Rental  mcome  of  persons  with  (XAdp  percent 

of  national  mcome . 

Wage  and  beneht  decisions,  hist  year . 

Wage  and  benefit  decisions,  hfe  of  conbact . 

Wages  and  salaries  m  immng  manufactunnt 
and  construction ... 

Incorporations,  new  businesses 

Industrial  commodities,  producer  price  index . 

bidusbial  production— See  also  biternabonal  comparisons. 
Business  eqinpment 
Consumer  gorids . 

Defense  and  space  equipment . 

Durable  manufactures 
Nondurable  manufactiires 

Total . 

Total,  components... 

Total.  Dl . 

Total,  rate  of  change 
bidustnals.  raw.  spot  market  pnees 

Components . . . 

Diffusion  index _ _ _ 

Spot  market  index _ 

Installment  credit- See  Credit. 

Insured  unemployment 

Average  weekly  imbal  claims . 

Average  weekly  initial  damis.  01 . 

Average  weekly  insured  unemptoyment  rate - 

Interest  net . . 

Interest  net  percent  ot  nabonal  mcome — . . 

Interest  rates 

Bank  rates  on  short-term  business  loans . 

Corporate  bond  yields - 

Federal  funds  rale . . 

Mortgage  yields,  secondary  market . . . 

Municipal  bond  yields . 

Prune  rate  char^  by  banks 
Treasury  tnR  rale .... 

Treasury  bond  yields 

bitermediale  materials,  producer  price  mdex . 

International  comparisons 
Consumer  prices 

Canada . . . . 

France  - 

Italy  ..  - 

Japan  .  _  - 

Umled  Kingdom _ 

United  Stalai - 

West  Germany _ 

bidustnal  production 

Canada . . . 

Fiance  . 

Italy  ... 

Japan 

OECD.  European  counbies . 

United  Kingdom 
United  Stales 
West  Germany 


28 

25 

67 

4/89 

24 

29 

13.25 

67 

9/89 

24 

89 

25 

67 

9/89 

40 

249 

47 

83 

1/90 

40 

310 

48 

84 

11/89 

38 

345 

49 

87 

12/89 

46 

280 

45 

82 

2/90 

46 

64 

30.47 

70J3 

9/89 

46 

346 

49 

88 

12/89 

46 

95 

15.35 

73 

8/89 

33 

286 

45 

82 

2/90 

26 

287 

47 

83 

2/90 

26 

225 

40 

80 

1/90 

11 

224 

40 

80 

1/90 

11 

227 

40 

80 

1/90 

11 

340 

49 

87 

8/88 

5 

341 

49 

87 

8/88 

5 

652 

57 

93 

9/89 

57 

651 

57 

93 

9/89 

57 

288 

45 

82 

2/90 

47 

289 

47 

83 

2/90 

47 

220 

45 

82 

1/90 

46 

52 

19 

63 

11/89 

11 

223 

40 

63 

11/89 

11 

51c 

39 

11/89 

51 

14.19 

63 

11/89 

ii 

108 

31 

71 

11/89 

30 

282 

45 

82 

2/90 

47 

283 

47 

83 

2/90 

47 

284 

45 

82 

2/90 

47 

285 

47 

83 

2/90 

47 

348 

50 

88 

7/89 

53 

349 

50 

88 

7/89 

53 

53 

19 

63 

11/89 

11 

13 

23 

65 

7/89 

21 

335 

48 

85 

5/89 

51 

76 

24 

67 

1/89 

12 

75 

22 

65 

1/89 

12 

557 

54 

91 

10/89 

13 

73 

20 

63 

1/89 

12 

74 

20 

63 

1/89 

12 

47 

14J0.58 

63.94 

6/89 

12 

78 

966 

3/ 

75 

lO/n 

12 

47c 

39 

12/87 

79 

967 

37 

75 

loVn 

25 

23 

28 

69 

2/90 

25 

5 

12.16 

61 

4/89 

8 

962 

36 

74 

2/88 

8 

45 

18 

62 

8/89 

8 

288 

45 

82 

2/90 

47 

289 

47 

83 

2/90 

47 

67 

35 

73 

9/89 

35 

116 

34 

73 

5/88 

35 

119 

34 

72 

6/88 

35 

118 

34 

73 

6/88 

35 

117 

34 

73 

5/88 

35 

109 

35 

73 

2/88 

35 

114 

34 

72 

5/88 

35 

115 

34 

73 

5/88 

35 

332 

48 

86 

5/89 

50 

733 

59 

96 

4/18 

60 

736 

59 

95 

4/88 

61 

737 

59 

96 

4/88 

61 

738 

59 

95 

4/88 

61 

732 

59 

95 

4/88 

60 

320 

49 

84.95 

3/89 

49 

735 

59 

95 

4/88 

61 

723 

58 

94 

12/89 

59 

726 

58 

94 

6/89 

59 

727 

58 

94 

6/89 

59 

728 

58 

94 

6/89 

59 

721 

58 

94 

6/89 

58 

722 

58 

94 

6/89 

58 

47 

14J0.58 

63.94 

6/89 

12 

725 

58 

94 

6/89 

59 

See  notes  at  end  of  index 
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ALPHABETICAL  INDEX->SERIES  FINDING  GUIDE— Continued 


Senes  title 

(See  complete  titles  m  “Titles  emi 
Sources  of  Senes,"  fonowini  ttiis  index) 


Current  issue 
(pete  numbers) 
number  Cberts  Tables 


Historical 

data 

(issue  date) 


Series 

description 

(•) 


Memational  comparisons— Conbnued 
Stock  prices 

Canmla . 

Franre 

Itahi 

Japan _ _ _ 

Uruted  Kintdom 

United  States  . 

West  Germany 
International  transactions 
Balance  on  |oods  and  services . 

Balance  on  merchandise  trade .. 

Exports,  excludint  military  aid .. 

Exports,  merchandise,  adjusted,  excluduif  imbtary ..... 
Exports  of  domestic  atrkultural  products  . 

Exports  of  foods  and  services,  constant  dollars . 

Exports  of  loods  and  services,  current  dollars . 

Exports  of  foods  and  services,  excluduif  imhtary  ...._ 

Exports  of  nonelectrical  machinery . 

Imports,  feneral . 

Imports,  merchandise,  adpisted,  excluduif  mihtary .... 
Imports  of  autumotnles  and  parts 

Imports  of  foods  and  services ...  . 

Imports  of  foods  and  services,  constant  dollars . 

Imports  of  foods  and  services,  current  dollars . 

Imports  of  petroleum  and  petroleum  products _ 

Income  on  foreifn  investment  in  the  United  States .... 

Income  on  U.S.  investment  abroad . 

Net  exports  of  foods  and  services. 

constant  dollars . 

Net  exports  of  foods  and  services. 

current  dollars . 

Net  exports  of  foods  and  services,  percent  of  GNP.„. 
Inventories 

Business  inventories,  chanfe.  constant  dollars . 

Business  inventories,  chanp.  current  dollars 

Business  inventories,  chanfe,  percent  of  GNP . _... 

Defense  products,  manufacturers' . 

Fimslied  foods,  manufacturers’ . 

Inventories  to  sales  ratio,  maoufacturuif  and  trade  ... 
Inventory  investment  and  purctiasuif.  Cl ... 

Maiiulaclunnf  and  trade . 

Manufacturinf  and  trade,  chanfi 

Manufactumif  and  trade,  constant  dolars . 

Manutactuniif  and  trade.  Dl . 

Manufactunnf  and  trade,  on  hand  and 

on  order,  chanfe . 

Materials  and  supplies  on  hand  and  on  order, 

manufacturers' . 

Materials  and  supplies  on  hand  and  on  order. 

manufacturers',  chanfe . 

Investment,  capital 

Capital  appropriations,  manufacturinf.  bachlof . 

Ca^  appropriations,  manufacturinf.  new . 

Capital  appropriations,  manufacturinf.  new.  Dl . 

Capital  investment  commitments.  Q . 

Construction  contracts,  commercial  and  industrial . 

Construction  expendituies,  business,  phis  machinery 

and  equipment  sales . 

Gross  private  domestic  mvestment 
Business  mventones,  chanfe— See  Inventories. 

Fixed  investment,  constant  dollars . 

Fixed  investmenl  current  dollars 
Nonresidential.  constant  dollars 
Nonresidential.  percent  of  GNP 
Nonresidential  producers'  durable  equipment. 

constant  dollars . 

Nonresidential  structures,  constant  dolUrs . 

Residential,  constant  dollais 
Residential,  percent  of  GNR 
Total,  constant  dollars 
Total,  current  dollars 
New  orders,  nondefense  capital  foods. 

constant  dollars . 

New  orders,  nondefense  capital  foods. 

current  dollars . 

Plant  and  equipment 

Contracts  and  orders,  constant  dollars . 

Contracls  and  orders,  current  dollars . 

Expenditures  by  business,  constant  dollars 
Expenditures  tv  business,  current  dollars 

Expenditures  Iv  business.  Dl . 

Investment,  loreifn 

Income  on  foreifn  mvestment  m  the  United  States ..... 

Income  on  U.S,  investment  abroad . 

Italy— See  International  comparisons. 


Japan- See  hiternational  comparisons. 


Labor  cost  per  unit  of  fross  domestic  product ... 
Labor  cost  per  unit  of  output  business  sector  .. 
Labor  cost  per  umt  of  outjwt  manufacturinf 

Percent  chanfe . 

Labor  cost  price  per  umt  ot  nontarm  busioess. 
Labor  forcr  -See  Employment. 

Laffinf  indicators 

Composite  index . 

Comjiosite  mdex.  rate  ot  chanfe . 

Diffusion  index . 


743 

59 

96 

6/89 

63 

746 

59 

96 

6/89 

63 

747 

59 

96 

6/89 

63 

748 

59 

96 

6/89 

63 

742 

59 

96 

6/89 

63 

19 

59 

96 

6/89 

25 

745 

59 

96 

6/89 

63 

667 

57 

93 

9/89 

57 

622 

57 

93 

9/89 

57 

602 

56 

92 

7/89 

56 

618 

57 

93 

9/89 

57 

604 

56 

92 

7/89 

56 

256 

44 

82 

1/90 

44 

252 

44 

82 

1/90 

44 

66B 

57 

93 

9/89 

57 

606 

56 

92 

7/89 

56 

612 

56 

92 

7/89 

56 

620 

57 

93 

9/89 

57 

616 

56 

92 

7/89 

56 

669 

57 

93 

9/89 

57 

257 

44 

82 

1/90 

44 

253 

44 

82 

1/90 

44 

614 

56 

92 

7/89 

56 

652 

57 

93 

9/89 

57 

651 

57 

93 

9/89 

57 

255 

44 

82 

1/90 

44 

250 

44 

82 

1/90 

44 

251 

47 

83 

1/90 

44 

30 

26,42 

68.81 

9/89 

40 

245 

42 

81 

1/90 

40 

247 

47 

83 

1/90 

40 

559 

54 

91 

9/88 

17 

65 

27 

68 

12/88 

17 

77 

15,27 

68 

8/89 

17 

915 

11 

60 

1/88 

5 

71 

27 

68 

9/89 

17 

31 

26 

68 

9/89 

17 

70 

27 

68 

9/89 

17 

975 

38 

76 

7/89 

37 

36 

26 

68 

9/89 

17 

78 

27 

68 

12/88 

17 

38 

26 

68 

12/88 

17 

97 

24 

66 

2/90 

22 

U 

24 

66 

2/90 

22 

965 

37 

75 

11/89 

22 

914 

60 

1/86 

5 

9 

23 

66 

5/88 

21 

69 

24 

67 

11/89 

17 

243 

42 

81 

1/90 

40 

242 

42 

81 

1/90 

40 

86 

25 

67 

9/89 

40 

248 

47 

83 

1/90 

40 

88 

25 

67 

9/89 

40 

87 

25 

67 

9/89 

40 

89 

25 

67 

9/89 

40 

249 

47 

83 

1/90 

40 

241 

42 

81 

1/90 

40 

240 

42 

81 

1/90 

40 

27 

23 

66 

12/89 

15 

24 

23 

66 

12/89 

15 

20 

12,23 

66 

12/89 

21 

10 

23 

66 

12/89 

21 

100 

24 

67 

12/89 

61 

24 

67 

12/89 

23 

970 

38 

76 

12/89 

23 

652 

57 

93 

9/89 

57 

651 

57 

93 

9/89 

57 

68 

30 

70 

9/89 

28 

63 

30 

70 

11/89 

28 

62 

30 

70 

11/89 

28 

62 

15 

97 

11/89 

26 

29 

70 

11/89 

28 

930 

10 

60 

10/89 

5 

930c 

39 

10/89 

952 

36 

74 

10/89 

5 

See  notes  at  end  ot  index. 
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Series  title 

(See  complete  btles  in  "Titles  and 
Sources  ot  Smies,”  followinf  this  index) 


Historical  Series 

(pafe  numbers)  description 

number  Charts  Tables  (issue  date)  (*) 


Leadinf  indicators 

Composite  index . 

Composite  index,  rate  of  chanfe 

Diffusion  index . 

Liabilities  of  business  failures 
Liquid  assets,  chanfe  hi  total 
Loans— See  Credit. 

M 

Materials  and  supplies  on  hand  and  on  order, 

manufacturers'  inventories . 

Materials  and  supplies  on  hand  and  on  order. 

manufacturers'  inventories,  chanfe . 

Materials,  capxity  utiliiation  rate . 

Materials,  new  orders  tor  consumer  foods  and . 

Materials  prices— See  Price  indexes. 

Merchandise  trade— See  International  transactions. 
Military— See  Defense. 

Money  and  hnancial  flows.  Cl . 

Money  supply 

Liquid  assets,  chanfe  in  total . 

Money  supply  Ml.  constani  dollars . 

Money  supply  Ml.  percent  chanfes . 

Money  sup^y  M2,  constant  dollars . 

Money  supply  M2,  percent  chanfes . 

Ratio.  GNP  to  money  supply  Ml . 

Ratio,  personal  income  to  money  supply  M2 . 

Mortfafe  debt,  net  chanfe . 

Mortfafe  yields,  secondary  market . 

Municipal  bond  yields . 

N 

National  defense- See  Defense. 

National  Government— See  Government. 

National  income— See  Income. 

New  orders,  manufacturers' 

Capital  foods  industries,  nondefense, 

constant  dollars . 

Capital  foods  industries,  nondefense,  current  dollars 

Consumer  foods  and  materials,  constant  dollars . 

Contracts  and  orders,  plant  and  equipment. 

constant  dollars . 

Contracts  and  orders,  plant  and  equipment. 

current  dollars . 

Defense  products . 

Durable  foods  industries,  constant  dollars . 

Durable  foods  industries,  current  dollars . 

Components . 

Diffusion  index . 

New  orders,  manufacturinf,  Dl . 

Nonresidential  fixed  investment 

Producers’  durable  equipment,  constant  dollars . 

Structures,  constant  dollars 
Total,  constant  dollars ... 

Total,  percent  ot  GNP .  .  . 

0 

Oblifations  incurred.  Defense  Department . 

OUifations  unpaid.  Defense  Department . 

OECD.  European  countries,  industrial  production . 

Orders— See  New  orders  and  Unfilled  orders. 

Outlays,  Defense  Department . 

Output— See  also  Gross  national  product  and 
Industrial  production. 

Goods  output,  constant  dollars . 

Labor  cost  per  unit  of 

Index . 

Percent  chanfe . 

Per  hour,  business  sectoi 

Per  hour,  nonfarm  business  sector . 

Ratio  to  capacity,  manufacturinf 
Ratio  to  capacity,  materials 

Overtime  hours,  manufacturinf . 

P 

Participation  rates,  civilian  labor  force 

Both  sexes  16-19  years  ot  aqe . 

Females  20  years  and  over . 

Males  20  years  and  over . 

Personal  consumption  expenditures 

Automobiles . 

OuraUe  foods,  constant  dollars . 

OuraUe  goods,  curreni  dollars . 

Nondurable  goods,  constant  dollars . 

Nondurable  goods,  current  dollars . 

Services,  constant  dollars . 

Services,  current  dollars 
Total,  constant  dollars 
Total,  current  dollars 
Total,  percent  of  GNP 
Personal  income— See  Income. 

Personal  saving .. 

Personal  saving  rate 

Petroleum  and  petroleum  products,  imports . 


910 

10 

60 

10/89 

910c 

39 

10/89 

950 

36 

74 

10/89 

14 

33 

72 

7/89 

104 

31 

71 

4/89 

78 

27 

68 

12/88 

17 

38 

26 

68 

12/88 

17 

84 

20 

64 

1/89 

14 

8 

12.21 

64 

4/89 

15 

917 

11 

60 

1/88 

5 

104 

31 

71 

4/89 

29 

105 

31 

71 

4/89 

29 

85 

31 

71 

4/89 

29 

106 

13.31 

71 

4/89 

30 

102 

31 

71 

4/89 

29 

107 

31 

71 

11/89 

30 

108 

31 

71 

11/89 

30 

33 

32 

71 

9/86 

31 

118 

34 

73 

6/88 

35 

117 

34 

73 

5/88 

35 

27 

23 

66 

12/89 

15 

24 

23 

66 

12/89 

15 

8 

12,21 

64 

4/89 

15 

20 

12.23 

66 

12/89 

21 

10 

23 

66 

12/89 

21 

548 

53 

90 

9/88 

15 

7 

21 

64 

4/89 

15 

6 

21 

64 

4/89 

15 

77 

964 

37' 

75 

9/88 

15 

971 

38 

76 

7/89 

37 

88 

25 

67 

9/89 

40 

87 

25 

67 

9/89 

40 

86 

25 

67 

9/89 

40 

248 

47 

83 

1/90 

40 

517 

53 

90 

6/89 

55 

543 

53 

90 

6/89 

55 

721 

58 

94 

6/89 

58 

580 

54 

91 

7/89 

56 

49 

20 

63 

9/89 

14 

62 

30 

70 

11/89 

28 

62 

15 

97 

11/89 

370 

50 

88 

12/89 

52 

358 

50 

88 

12/89 

52 

82 

20 

64 

1/89 

14 

84 

20 

64 

1/89 

14 

21 

16 

61 

8/89 

5 

453 

51 

89 

3/89 

9 

452 

51 

89 

3/89 

9 

451 

51 

89 

3/89 

9 

55 

22 

65 

9/89 

39 

233 

41 

80 

1/90 

39 

232 

41 

80 

1/90 

39 

238 

41 

81 

1/90 

39 

236 

41 

81 

1/90 

39 

239 

41 

81 

1/90 

39 

237 

41 

81 

1/90 

39 

231 

41 

80 

1/90 

39 

230 

41 

80 

1/90 

39 

235 

47 

83 

1/90 

39 

292 

46 

82 

2/90 

48 

293 

46 

83 

2/90 

48 

614 

56 

92 

7/89 

56 

r 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


Scfies  titte 

(See  confilete  titles  in  "Titles  ml 
_ Switces  ol  Sefies,"  lollowim  tliis  index) 

Plant  amt  equipment— See  also  Investment,  capital. 

ContiKts  and  orders,  constant  doltars . 

Contracts  and  orders,  current  doPars 
Eipenditures  by  business,  constant  doiais 
Expenditures  tv  business,  current  dollars 

EipenMuies  ^  business,  n . 

Population,  avdian  emptoyment  as  percent  ol . 

Price  indexes 

Consumer  prices— See  also  International  comparisons. 

All  items . 

Food . 

Services . 

Deflators 

Faed-weifbted.  truss  domestic  business  product  „ 

Implicit  price  deflator,  GNP . — . 

Labor  cost,  price  per  omt  ol,  nonfarm  business . 

Producer  prices 

All  commodities . 

Capital  equipmeiil . 

Crude  materials . 

Fimsbed  consumer  loods. . 

Industrial  commodities . 

Intermediate  materials . 

Sensitive  crude  and  intermediate  materials . 

Raw  industrials,  spot  market  prices 

Components . 

Diffusion  index 
Spot  market  index 

Sensibve  crude  and  intermediate  materials,  chanfe 
in  producer  prices 

Sensibve  materials  prices,  percent  change . 

Stock  prices— See  also  biternational  comparisons. 

500  common  stKks... . 

500  common  stocks.  01... 

Price  to  umt  labor  cost,  nonfarm  business . 

Prices,  selltng 

Manufacturing,  Of . 

Retad  trade,  Dl . 

Wholesale  trade.  Dl . 

Prune  contract  awards.  Defense  Department . 

Prime  rate  charged  by  banks .. 

Producer  prices— See  Price  indexes. 

Producers’  durable  equipment,  nonresidential.  GPOl . 

Production— See  Gross  national  product  and 
Industrial  production. 

Produebvity 

Output  per  hour,  business  sector . 

Out^t  per  hour,  nonfarm  business  sector 

Protitabihty,  Cl . 

Profits 

Corporate  proflts  after  ta 

Constant  dollars . 

Current  dollars . 

With  IVA  and  CCAdj.  constant  dollars 
With  IVA  and  CCAdj.  current  dodais 
Corporate  prohts  betore  ta 

With  IVA  and  CCAdj . 

With  IVA  and  CCAdj.  percent  ol  national  income . 

Manufxturing  and  trade,  01 . 

Manufacturing.  01 . 

Per  dollar  of  sales,  manufacturing 

Prolilabikty.  Cl . 

Ratio,  prohts  to  corporate  domestic  income . 

Ratio,  prohts  with  IVA  and  CCAdi  to  corporate 

doinestic  income . 

Propnetors"  income  with  IVA  and  CCAd| . 

Proprietors'  income  with  IVA  and  CCAdi,  percent  of 
national  income . 


Current  issue 
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Histoncal 
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(issue  date) 

Series 
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(•) 
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Charts 

Tables 

20 

12.23 

66 

12/89 

21 

10 

23 

66 

12/89 

21 

100 

24 

67 

12/89 

61 

24 

67 

12/89 

23 

970 

38 

76 

12/89 

23 

90 

17 

62 

2/90 

9 

320 

49 

84.95 

3/89 

49 

377 

49 

84 

3/89 

49 

120 

15 

97 

2/89 

311 

48 

84 

11/89 

49 

310 

48 

84 

11/89 

38 

26 

29 

70 

11/89 

28 

330 

48 

85 

5/89 

50 

333 

48 

86 

5/89 

51 

331 

48 

85 

5/89 

50 

334 

48 

86 

5/89 

51 

335 

48 

85 

5/89 

51 

332 

48 

86 

5/89 

50 

98 

28 

69 

8/89 

51 

79 

967 

37 

75 

10/89 

25 

23 

28 

69 

2/90 

25 

98 

28 

69 

8/89 

51 

99 

13.28 

69 

2/89 

25 

19 

13.28 

69 

12/88 

25 

968 

37 

75 

12/88 

25 

26 

29 

70 

11/89 

28 

976 

38 

76 

7/89 

37 

978 

38 

76 

7/89 

37 

977 

38 

76 

7/89 

37 

525 

53 

90 

6/89 

55 

109 

35 

73 

2/88 

35 

88 

25 

67 

9/89 

40 

370 

50 

88 

12/89 

52 

358 

50 

88 

12/89 

52 

916 

11 

60 

1/88 

5 

18 

28 

69 

9/89 

26 

16 

28 

69 

9/89 

26 

80 

29 

69 

9/89 

26 

79 

29 

69 

9/89 

26 

286 

45 

82 

2/90 

26 

287 

47 

83 

2/90 

26 

972 

38 

76 

7/89 

37 

960 

37 

75 

5/88 

37 

15 

29 

70 

9/89 

27 

916 

11 

60 

1/88 

5 

22 

29 

69 

9/89 

26 

81 

29 

70 

9/89 

26 

282 

45 

82 

2/90 

47 

283 

47 

83 

2/90 

47 

R 

Raw  industrials,  spot  mwket  prica 

Components . 

Diffusion  index . 

Spot  market  index 

Rental  income  ol  persons  with  CCAdi . 

Rental  income  of  persons  with  CCAd|.  percent 
of  national  income  . 

Reserves,  tree . 

Residential  hxed  investment,  constant  dollars . 


79 


967 

37 

75 

10/89 

25 

23 

28 

69 

2/90 

25 

284 

45 

82 

2/90 

47 

285 

47 

83 

2/90 

47 

93 

33 

72 

11/88 

35 

89 

25 

67 

9/89 

40 

SCflF?  title 

(See  complele  bte  in  "Tides  and 
Sources  of  Senes,"  following  dhs  index) 


Residential  fund  mvestment.  percent  of  GNP 
Residential  stnetum- See  Housuig 

Retad  sales,  constant  dolars . 

Retad  sales,  current  dolars . 


S 


Salanes— Sec  Compensation. 

Sales 

Final  sales,  constant  dollars . 

Machinery  and  equqmnt  sales  and  business 

construction  expenddures . 

Manufacturing  and  bade  sales,  constant  Mm . 

Manufacturing  and  trade  sales,  current  dolars . 

Manufacturing  and  bade  sales.  Dl 

Rabo.  mventones  to  sales,  manufacturing  and  bade - 

Retad  sales,  constant  dolars  .. 

Retad  sales,  current  dolars .  . 

Saving 

Business  saving . . . 

Government  surplas  or  deficit . 

Gross  saving 
Personal  saving 
Personal  saving  rate 
Seflmg  prices— bee  Prices,  semng 
Sensitive  crude  and  intermcdnte  materials,  change 

m  producer  prices . 

Sensitive  materials  prices,  percent  change . 

Shipnients  of  defense  pi  oducts 
Spot  market  prices,  raw  mdustnab 

Components . 

Difhnion  index . 

Spot  market  index ... 

State  and  local  govemment— See  Governmenl 
Stock  prices— also  bitemabonal  companspns. 

500  common  stocks . 

500  common  stocks.  Dl . 

Surpius- See  Govemmcnl 


T 

Treasury  bdl  rate . 

Treasury  bond  yields . 


U 

Unemploynicnt 

Duration  ol  unemploynient  average - - 

Heipwanted  adverb^  rabo  to  unemployiiient - 

bubal  clamis  lor  unemployment  insurance - 

Initial  dams  lor  unemployiiient  msurance.  Dl . 

Number  unemployed 

Both  sexes  16-19  years  of  age - 

Females  20  years  and  over - 

FuHime  workers . . . 

Males  20  years  and  over . . . 

Total  unemployed  . . 

Unemptoyment  rates 

Dvdian .  . 

15  weeks  and  jver  . . 

Insured  unemptoymenl . . . 

Unfdled  ordas.  manufacturers 

Defense  products ....  . - 

Durable  goods  mdustnes.  constant  dolaa  change - 

Durable  goods  mdusbies.  current  doiars . .  . 

Durable  goods  mdusbies.  current  dolars.  change - 

United  Kingdom— See  bitemabonal  comparisons. 

V 


Velocity  ol  money 

GNP  to  money  supply  Ml.  rabo . 

Personal  mcome  to  money  supply  M2,  rabo . 

Vendor  performance,  slower  debvenes . 

W 

Wages  and  salanes— See  Compensation. 

West  Germany— See  tntemabonal  comparisons. 
Wholesale  (produca)  prices— See  Price  indexes 
Workweek,  manutacturing 

Avaage  weekly  hours . 

Components _ 

DiffiBioo  mdei _ 


Current  ssae 
(page  numbers; 

Ihsbincal 

daU 

(ssuedale) 

Senes 

desenpben 

(•) 

Charts 

Tables 

249 

47 

83 

1/90 

40 

59 

22 

65 

8/89 

20 

54 

22 

65 

8/89 

20 

213 

40 

80 

1/90 

38 

69 

24 

67 

11/89 

17 

57 

14.22 

65 

8/89 

17 

56 

22 

65 

8/89 

17 

973 

38 

76 

7/89 

37 

77 

15.27 

68 

8/89 

17 

59 

22 

65 

8/89 

20 

54 

22 

65 

8/89 

20 

295 

46 

82 

2/90 

26 

298 

46 

83 

2/90 

48 

290 

46 

82 

2/90 

48 

292 

46 

82 

2/90 

48 

293 

46 

83 

2/90 

48 

98 

28 

69 

8/89 

51 

99 

13.28 

69 

2/89 

25 

588 

54 

91 

9/88 

17 

79 

967 

37 

75 

10/89 

25 

23 

28 

69 

2/90 

25 

19 

1328 

69 

12/88 

25 

968 

37 

75 

12/88 

25 

114 

34 

72 

5/88 

35 

115 

34 

73 

5/88 

35 

91 

15.18 

62 

2/90 

60 

16 

61 

2/90 

5 

12.16 

61 

4/89 

962 

36 

74 

2/88 

446 

51 

89 

3/89 

445 

51 

89 

3/89 

447 

51 

89 

3/89 

444 

51 

89 

3/89 

37 

18.51 

62.89 

2/90 

43 

18 

62 

2/90 

44 

18 

62 

2/90 

45 

18 

62 

8/89 

561 

54 

91 

9/88 

15 

92 

13 

97 

2/89 

96 

21 

64 

9/88 

15 

25 

21 

64 

9/88 

15 

107 

31 

71 

11/89 

30 

108 

31 

71 

11/89 

30 

32 

12.21 

64 

2/89 

17 

1  12.16 

61 

8/89 

5 

77 

961  36 

74 

12/89 

5 

NOTE;  CCAdj,  capdal  consumption  adiustment:  CL  composite  mdex;  Dl,  dilfusion  mdex;  GNP.  ross  national  product  GPOl  gross  private  domestic  mvestment  IVA.  inventory  valuabon  adpistment. 
*  The  numba  shown  is  the  page  ol  the  NandbooA  of  Cfchal  Motors  (198A)  on  wtuch  the  senes  desenpbon  appears 
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TITLES  AND  SOURCES  OF  SERIES 


Series  are  listed  below  according  to  the  sections  of  this 
report  in  which  they  appear.  Series  numbers  are  for 
idenfification  only  and  do  not  reflect  relationships  or 
order  among  the  series.  “M"  following  a  series  title 
indicates  monthly  data;  "Q"  indicates  quarterly  data. 
Data  apply  to  the  whole  period  except  when  indicated  by 
■  EOM"  (end  of  month)  or  "EOQ"  (end  of  quarter). 

To  save  space,  the  commonly  used  sources  listed  below 
are  referred  to  by  number: 

Source  1— U.S.  Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Source  2— U.S.  Department  of  Com¬ 
merce,  Bureau  of  the  Census;  Source  3— U.S.  Department 
of  Labor,  Bureau  of  Labor  Statistics;  Source  4— Board  of 
Governors  of  the  Federal  Reserve  System. 

Following  the  source  for  each  series  is  an  indication  of 
the  pages  on  which  that  series  appears.  The  "Series 
Finding  Guide”  also  lists  chart  and  table  page  numbers 
for  each  series. 

I-A.  Composite  Indexes 

910.  Composite  index  of  eleven  leading  indicators 
(indudes  series  1,  5,  S,  19,  20,  29,  32,  83,  92,  99, 
106)  (M).-Source  1  (10,39,60) 

914.  Composite  index  of  capital  investment  commitments 

Ondudes  series  12, 20, 29)  (M).— Source  1  (60) 

915.  Composite  index  of  inventory  investment  and  pur- 
diasini  (indudes  series  8,  32,  36,  99)  (M).— Source 
1  (11,60) 

916.  Composite  index  of  profitability  (includes  series 

19, 26, 80)  (M).-Source  1  (11,60) 

917.  Composite  index  of  money  and  financial  flows 
(includes  series  104,  106,  111)  (M).— Source 
1  (11,60) 

920.  Composite  index  of  four  roughly  coincident  indica¬ 
tors  (includes  series  41,  47,  51,  57)  (M).— Source 
1  (10,39,60) 

930.  Composite  index  of  seven  lagging  indicators  Ondudes 
series  62,  77,  91,  95, 101, 109, 120)  (M). -Source 
1  (10,39,60) 

940.  Ratio,  coincident  composite  index  (series  920)  to 
lagging  composite  index  (series  930)  (M).— Source 
1  (11,60) 

1-6.  Cyclical  Indicators 

1.  Average  weekly  hours  of  production  or  nonsuper- 
visory  workers,  manufacturing  (M).— Source  3 
(12,16,61,77) 

5.  Average  weekly  initial  claims  for  unemployment 
insurance.  State  programs  (M).— U.S.  Department 
of  Labor,  Employment  and  Training  Administration; 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(12,16,61) 

6.  Manufacturers'  new  orders  in  current  doNars,  durable 

goods  industries  (M).— Source  2  (21,64,77) 

7.  Manufacturers'  new  orders  in  1982  ddlars,  dura¬ 
ble  goods  indudries  (M).— Sources  1  and  2  (21,64) 

8.  Manufacturers'  new  orders  in  1982  dollars,  con¬ 

sumer  goods  and  materials  industries  (M).— Sources 
1  and  2  (12,21,64) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  spxe  (M).— McGraw- 
Hill  Information  Systems  Company;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (Used  by 
permission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (23,66) 


10.  Contracts  and  orders  for  plant  and  equipment  in 

cuwent  dollars  (M).— Sources  1,  2,  and  McGraw- 
Hill  Information  Systems  Company  (23,66) 

11.  Newly  approved  capital  appropriations,  1,000  man¬ 

ufacturing  corporations  (Q).— The  Conference 
Board  (24,66) 

12.  Index  of  net  business  formation  (M).— Source  1 

and  Dun  &  Bradstreet,  Inc.  (23.65) 

13.  Number  of  new  business  incorporations  (M).— Dun  & 

Bradstreet,  Inc.;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (23,65) 

14.  Current  liabilities  of  business  failures  (M).— Dun 

&  Bradstreet,  Inc.  (33,72) 

15.  Profits  after  taxes  per  dollar  of  sales,  manufactur¬ 
ing  corporations  (Q).— Source  2  (29,70) 

16.  Corporate  profits  after  tax  in  current  dollars  (Q).— 

Source  1  (28,69) 

18.  Corporate  profits  after  tax  in  1982  dollars  (Q).— 

Source  1  (28,69) 

19.  Index  of  stock  prices,  500  common  stocks  (M).— 
Standard  &  Poor's  Corporation  (13,28,59,69,96) 

20.  Contracts  and  orders  for  plant  and  equipment  in 

1982  dollars  (M).— Sources  1,  2,  and  McGraw-Hill 
Information  Systems  Company  (12,23,66) 

21.  Average  weekly  overtime  hours  of  production  or 

nonsupervisory  workers,  manufacturing  (M).— 
Source  3  (16,61) 

22.  Ratio,  corporate  domestic  profits  after  tax  to  total 

corporate  ^mestk  income  (Q).— Source  1  (29.69) 

23.  Index  of  spot  market  prices,  raw  industrial  materi¬ 
als  (M).— Source  3  and  Commodity  Research  Bureau, 
Inc.  (Used  by  permission.  Beginning  with  June  1981, 
this  series  may  not  be  reproduced  without  written 
permission  from  Commodity  Research  Bureau,  Inc.) 

(28,69,79) 

24.  Manufacturers'  new  orders  in  current  dollars,  non¬ 
defense  capital  goods  industries  (M).— Source  2 

(23,66) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industries  (M).— Source  2  (21,64) 

26.  Ratio,  implicit  price  deflator  to  unit  labor  cost, 
nonfarm  business  sector  (Q).— Sources  1  and  3 

(29.70) 

27.  Manufacturers'  new  orders  in  1982  dollars,  non¬ 

defense  capital  goods  industries  (M).— Sources  1 
and  2  (23,66) 

28.  New  private  housing  units  started  (M).— Source 

2  (25,67) 

29.  Index  of  new  private  housing  units  authorized  by 

local  building  pmnits  (M).— Source  2  (13,25,67) 

30.  Change  in  business  inventories  in  1982  dollars  (Q).— 

Source  1  (26,42,68,81) 

31.  Change  in  manufacturing  and  trade  inventories 

(M).— Sources  1  and  2  (26,68) 

32.  Vendor  performance,  slower  defveries  (iffusion  index 

(M).— National  Association  of  Purchasing  Manage¬ 
ment  and  Purchasing  Management  Association  of 
Chicago  (12.21.64) 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies  (M).— 
Sources  1;  4;  American  Council  of  Life  Insurance; 
Federal  National  Mortgage  Association;  U.S.  Depart¬ 
ment  of  Housing  and  Urban  Development,  Govern¬ 
ment  National  Mortgage  Association;  National  Associ¬ 
ation  of  Mutual  Savings  Banks;  and  Federal  Home 
Loan  Bank  Board  (32,71) 


34.  Corporate  net  cash  flow  in  current  dollars  (Q).— 

Source  1  (29,70) 

35.  Corporate  net  cash  flow  in  1982  dollars  (Q).— Source 

1  (29,70) 

36.  Change  in  manufacturing  and  trade  inventories  on 

hand  and  on  order  in  1982  dollars  (M).— Sources  1 
and  2  (26,68) 

37.  Number  of  persons  unemployed  (M).— Source  3 

(18,51,62,89) 

38.  Change  in  manufacturers'  inventories,  materials 
and  supplies  on  hand  and  on  order  (M).— Source  2 

(26,68) 

39.  Percent  of  consumer  installment  loans  delinquent 

30  days  and  over  (EOM).— American  Bankers 
Association  (33,72) 

40.  Employees  on  nonagricultural  payrolls,  goods- 

producing  industries  (M).— Source  3  (17,62) 

41.  Employees  on  nonagricultural  payrolls  (M).— Source 

3  (14,17,62) 

42.  Number  of  persons  engaged  in  nonagricultural  activi¬ 
ties  (M).— Source  3  (17,62) 

43.  Unemployment  rate  (M).— Source  3  (18,62) 

44.  Unemployment  rate,  persons  unemployed  15  weeks 

and  over  (M).— Source  3  (18,62) 

45.  Average  weekly  insured  unemployment  rate.  State 

programs  (M).— U.S.  Department  of  Labor,  Employ¬ 
ment  and  Training  Administration  (18.62) 

46.  Index  of  help-wanted  advertising  in  newspapers 

(M).— The  Conference  Board  (16,61) 

47.  Index  of  industrial  production  (M).— Source  4 

(14,20,39,58,63,78,94) 

48.  Employee  hours  in  nonagricultural  establishments 

(M).-Source  3  (17,39,61) 

49.  Value  of  goods  output  in  1982  dollars  (Q).— Source 

1  (20.63) 

50.  Gross  national  product  in  1982  dollars  (Q).— Source 

1  (19,39,40,63,80) 

51.  Personal  income  less  transfer  payments  in  1982 

dollars  (M).— Source  1  (14,19,39,63) 

52.  Personal  income  in  1982  dollars  (M).— Source  1 

(19,63) 

53.  Wages  and  salaries  in  1982  dollars,  mining,  manu¬ 
facturing,  and  construction  (M).— Source  1  (19,63) 

54.  Sales  of  retail  stores  in  current  dollars  (M).— Source 

2  (22,65) 

55.  Personal  consumption  expenditures,  automobiles 

(Q).-Source  1  (22,65) 

56.  Manufacturing  and  trade  sales  in  current  dollars 

(M).-Sources  1  and  2  (22,65) 

57.  Manufacturing  and  trade  sales  in  1982  dollars 

(M).-Sources  1  and  2  (14,22,65) 

58.  Index  of  consumer  sentiment  (Q,M).— University 
of  Michigan,  Survey  Research  Center  (Used  by 
permission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (22,65) 

59.  Sales  of  retail  stores  in  1982  dollars  (M).— Sources  1 

and  2  (22,65) 

60.  Ratio,  help-wanted  advertising  in  newspapers  to 

number  of  persons  unemployed  (M).— Purees  1, 
3,  and  The  Conference  Board  (16,61) 

61.  New  plant  and  equipment  expendHures  by  business 

in  current  dolars(Q).— Source  2  (24,67) 

62.  Index  of  labor  cost  per  unit  of  output,  manufactur¬ 
ing  (M).— Sources  1  and  4  (15,30,70,97) 
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63.  Index  of  und  labor  cost  business  sector  (Q).— Source 

3  (30,70) 

64.  (tompensation  of  employees  as  a  percent  of  national 

income  (Q).— Source  1  (30,47,70,83) 

65.  Manufacturers'  inventories,  finished  {oods 

(E0M).-Source2  (27,68) 

66.  Consumer  installment  credit  outstandinf  (EOM).— 

Source  4  (35.73) 

67.  Bank  rates  on  short-term  business  loans  (Q).— Source 

4  (35,73) 

68.  Labor  cost  in  current  dollars  per  unit  of  poss 

domestic  product  in  1982  dollars,  nonfinancial  cor¬ 
porations  (Q).— Source  1  (30,70) 

69.  Manufacturers'  machinery  and  equipment  sales  and 

business  construction  expenditures  (M).— Source 
2  (24.67) 

70.  Manufacturinf  and  trade  inventories  in  1982  dol¬ 
lars  (EOM).-Sources  1  and  2  (27,68) 

71.  Manufacturinf  and  trade  inventories  in  current 

dolars  (EOM).— Sources  1  and  2  (27,68) 

72.  Commercial  and  indusbial  loans  outstandinf  in  cur¬ 

rent  dollars  (M).— Sources  I,  4  and  The  Federal 
Reserve  Bank  of  New  York  (35,73) 

73.  Index  of  industrial  production,  durable  manufac¬ 
tures  (M).— Source  4  (20,63) 

74.  Index  of  industrial  production,  nondurable  manu¬ 
factures  (M).— Source  4  (20,63) 

75.  Index  of  industrial  production,  consumer  foods 

(M).-Source4  (22.65) 

76.  Index  of  industrial  production,  business  equipment 

(M).-Source4  (24,67) 

77.  Ratio,  manufacturinf  and  trade  inventories  to  sales  in 

1982  dollars  (M).-Sources  1  and  2  (15,27,68) 

78.  Manufacturers'  inventories,  materials  and  supplies 

on  hand  and  on  order  (EOM).— Source  2  (27,68) 

79.  Corporate  profits  after  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  in  cur¬ 
rent  dollars  (Q).— Source  1  (29,69) 

80.  Corporate  profits  after  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  in  1982 
dollars  (Q). -Source  1  (29.69) 

81.  Ratio,  corporate  domestic  profits  after  tax  with 

inventory  valuation  and  capital  consumption  adjust¬ 
ments  to  total  corporate  domestic  income  (Q).— 
Source  1  (29,70) 

82.  Capacity  utilization  rate,  manufacturinf  (M).— 

Source  4  (20,64) 

83.  Index  of  consumer  expectations  (Q.M).— University 
of  Michigan,  Survey  Research  Center  (Used  by  per¬ 
mission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (13,97) 

84.  Capacity  utilization  rate,  materials  (M).— Source 

4  (20.64) 

85.  Chatife  in  money  siqiply  Ml  (M).— Source  4  (31,71) 

86.  Gross  private  nonresidential  fixed  investment  in 

1982  dollars  (Q). -Source  1  (25,67) 

87.  Gross  private  nonresidential  fixed  investment  in 

1982  dollars,  structures  (Q).— Source  1  (25,67) 

88.  Gross  private  nonresidential  fixed  investment  in 

1982  dollars,  producers'  durable  equipment  (Q).— 
Source  1  (25,67) 

89.  Gross  private  residential  fixed  investment  in  1982 

dollars  (Q).— Source  1  (25,67) 


90.  Ratio,  civilian  employment  to  population  of  work- 

inf  afo  (M).-Source  3  (17.62) 

91.  AverafO  duration  of  unemploymeni  in  weeks  (M).— 

Source  3  (15,18.62) 

92.  Chanfs  in  manufacturers'  unfltod  orders  in  1982 
dolars,  durable  foods  industries  (M).—  Sources  1, 

2,  and  3  (13,97) 

93.  Free  reserves  (M).— Source  4  (33,72) 

94.  Member  bank  borrowinfs  from  the  Federal  Reserve 

(M).-Source4  (33,72) 

95.  Ratio,  consumer  installment  credit  outstandinf  to 

personal  income  (M).— Sources  1  and  4  (15,35,73) 

96.  Manufacturen'  unMed  orders,  durable  foods  indus¬ 
tries  (EOM). -Source  2  (21,64) 

97.  Backlof  of  capital  appropriations,  1,000  manufK- 
turing  corporations  ^OQ)  — The  Conference  Board 

(24.66) 

98.  Percent  change  in  producer  prices  for  sensitive 

crude  and  intermediate  materi^  (M).— Sources  1 
and  3  (28,69) 

99.  Change  in  sensRive  materials  prices  (M).— Sources  1, 

3,  and  Commodity  Research  Bureau,  Inc.  (13,28,69) 

100.  New  plant  and  equipment  expendHures  by  business 

in  1982  dolars  (Q).-Source  2  (24,67) 

101.  Commercial  and  indusbial  loans  outstandinf  in  1982 

dolan  (M).— Sources  1,  4,  and  The  Federal  Reserve 
Bank  of  New  York  (15.35.73) 

102.  Change  in  money  supply  M2  (M).-Source  4  (31,71) 

104.  Change  in  total  liquid  assets  (M).— Sources  1  and 

'  4  (31,71) 

105.  Money  sqppiy  Ml  in  1982  dollars  (M).-Sources  1 

and  4  (31,71) 

106.  Money  supply  M2  in  1982  dollars  (M)  .-Sources  1 

and  4  (13,31.71) 

107.  Ratio,  gross  national  product  to  money  supply  Ml 

(Q).— Sources  1  and  4  (31,71) 

108.  Ratio,  personai  income  to  money  supply  M2  (M).— 

Sources  1  and  4  (31,71) 

109.  Average  prime  rate  charged  by  backs  (M).— Source 

4  (15.35.73) 

110.  Funds  raised  by  private  nonfinandai  borrowers  in 

credH  markets  (Q).— Source  4  (32,72) 

111.  Chvi|9  in  busnsss  sid  coivunw  credX  outstsidini 
(M).— Sources  1,  4,  Federal  Home  Loan  Bank  Board, 
and  The  Federal  Reserve  Bank  of  New  York  (32,72) 

112.  Net  change  in  business  loans  (M).— Sources  1,  4, 
and  The  Federal  Reserve  Bank  of  New  York  (32.71) 

113.  Net  change  in  consumer  instailment  credH  (M).— 

Source  4  (32,72) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury 

bilb  (M).-Source4  (34,72) 

115.  Yield  on  lont-tenn  Treasury  bonds  (M).— U.S.  Depart¬ 
ment  of  the  Treasury  (34.73) 

116.  field  on  new  bsues  of  high-grade  corporate  bonds 

(M).— Citibank  and  U.S.  Department  of  the  Trea¬ 
sury  (34,73) 

117.  Ybfd  on  municipal  bonds,  20-bond  average  (M).— The 

Bond  Buyer  (34,73) 

118.  Secondary  market  yields  on  FHA  mortgages  (M).— 

U.S.  Department  of  Housing  and  Urban  Development 
Federal  Housing  Administration  (34,73) 

119.  Federal  funds  rate  (M).— Source  4  (34,72) 

120.  Change  In  consumer  price  index  for  services  (M).— 

Sources  1  and  2  (15,97) 


l-C.  Diffusion  Indexes 

950.  Diffusion  index  of  eleven  leading  indicator  compo¬ 
nents  (M).— Source  1  (36.74) 

951.  Diffusion  index  of  four  roughly  comddonl  indicator 

compononts  (M).— Source  1  (36.74) 

952.  Offhokn  ndex  of  seven  bggng  nicator  contponents 

(M) -Source  1  (36.74) 

960.  Diffusion  index  of  net  proMs,  manufacturing— about 
600  companies  (Q).— Dun  &  Bradstreet  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (37,75) 

961.  DHfusian  index  of  average  weekly  hours  of  produc¬ 

tion  or  nonsupervisory  workers,  20  manufacturinc 
indusbies  (M).— Sources  1  and  3  (36,74,77) 

962.  Diffusion  index  of  inHial  claims  for  unemployment 

insurance.  State  programs,  51  areas  (M).— Source 
1  and  U.S.  Department  of  Labor,  Employment  and 
Training  Administration  (36.74) 

963.  Diffusion  index  of  employees  on  private  nonagricul- 

tural  payrolb,  349  industries  (M).— Source 
3  (36,74) 

964.  Dffluaon  index  ef  manufacturers'  new  ordars,  34-35 
durable  goods  indusbies  (M).— Sources  1  and  2 

(37,75.77) 

965.  Diffusion  index  of  needy  approved  capHaf  appropri¬ 

ations  in  1982  dollars,  17  manulKturing  indus- 
bies  (Q).— The  Conference  Board  (37,75) 

966.  Diffusion  index  of  indusbial  production,  24  indus- 

bies  (M).— Sources  1  and  4  (37,75.78) 

967.  Diffusion  index  of  spot  market  prices,  13  raw  indus¬ 

bial  materiab  (M).— Sources  1.  3,  and  Commodity 
Research  Bureau,  Inc.  (37,75.79) 

968.  Dfksion  index  ef  stock  prices,  500  common  stocks, 

38-^  indusbies  (M).— Source  1  and  Standard  & 
Poor's  Corporation  (37.75) 

970.  Diffusion  index  of  new  plani  and  equipment  expendi¬ 

tures  by  business,  21  mdustries  (Q).— Sources  1 
and  2  (38.76) 

971.  Offtoaon  index  ef  new  ordars,  manufacturing— about 

600  burinesanon  reporting  (Q).— Dun  &  Bradsbeet 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (38,76) 

972.  Diffusion  index  of  net  profits,  manufKturing  and 

bade— about  1,400  businessmen  reporting  (Q).— 
Dun  &  Bradstreet.  Inc.  (Used  by  permission.  This 
series  may  not  be  reproduced  without  written 
permission  bom  the  source.)  (38,76) 

973.  Diffusion  index  of  net  sales,  manufacturing  and 

bade- about  1,400  businessmen  reportini  (Q).— 
Dun  &  Bradstreet.  Inc.  (Used  by  permission.  This 
series  may  not  be  reproduced  without  written 
permission  bom  the  source.)  (38,76) 

974.  Diffusion  index  of  number  of  empfoyees,  manufx- 

turing  and  bade— about  1,400  businessmsn  reporting 
(Q).— Dun  &  Bradstreet  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  bom  the  source.)  (38.76) 

975.  Diffusion  index  of  level  of  inventories,  manufactur- 

inc  and  bade— about  1,400  busiiiessmen  reportinc 
(Q).— Dun  &  Bradstreet  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (38,76) 
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976.  Diffusion  indei  of  sellin{  prices,  manufacturinf—  243.  Gross  private  domestic  filed  investment  in  1982 


about  600  businessmen  reporting  (Q).— Dun  & 
Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission 
from  the  source.)  (38,76) 

977.  Diffusion  index  of  seiling  prices,  wholesale  trade— 

about  400  businessmen  reporting  (Q).— Dun  & 
Bradstreet.  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission 
from  the  source.)  (38,76) 

978.  Diffusion  index  of  selling  prices,  retail  trade— about 

400  businessmen  reporting  (Q)  — Dun  &  Bradsleet 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (38,76) 

H-A.  National  Income  and  Product 

30.  Change  in  business  inventories  in  1982  dollars  (Q).— 
Source  1  (26,42,68,81) 

50.  Gross  national  product  in  1982  dollars  (Q).— Snurce 
1  (19,39,40,63,80) 

64.  Compensation  of  employees  as  a  percent  of  national 
income  (Q).— Source  1  (30,47,70,83) 

200.  Gross  national  product  in  current  doilars  (Q).— 
Source  1  (40,80) 

213.  Funl  sales  in  1982  dollars  (Q).-Source  1  (40,80) 

217.  Per  capita  gross  national  product  in  1982  dollars 

(Q).— Sources  1  and  2  (40,80) 

220.  National  income  in  current  dollars  (Q).— Source 
1  (45,82) 

223.  Personal  income  in  current  dollars  (M).— Source 

1  (40,63) 

224.  Disposable  personal  income  in  current  dollars  (Q).— 

Source  1  (40.80) 

225.  Disposable  personal  income  in  1982  dollars  (Q).— 

Source  1  (40,80) 

227.  Per  capita  disposable  personal  income  in  1982  dol¬ 
lars  (Q).— Sources  1  and  2  (40,80) 


dollars  (Q).— Source  1  (42,81) 

245.  Change  in  business  inventories  in  current  dollars 

(Q).— Source  1  (42,81) 

247.  Change  in  business  inventories  as  a  percent  of 

gross  national  product  (Q).— Source  1  (47.83) 

248.  Gross  private  nonresidential  fixed  investment  as  a 

percent  of  gross  national  product  (Q).— Source 
1  (47,83) 

249.  Gross  private  residential  fixed  investment  as  a 

percent  of  gross  national  product  (Q).— Source 
1  (47,83) 

250.  Net  exports  of  goods  and  services  in  current  dollars 

(Q).-Source  1  (44,82) 

251.  Net  exports  of  goods  and  services  as  a  percent  of 

gross  national  product  (Q).— Source  1  (47,83) 

252.  Exports  of  goods  and  services  in  current  dollars 

(Q). -Source  1  (44,82) 

253.  Imports  of  goods  and  services  in  current  dollars 

(Q).— Source  1  (44,82) 

255.  Net  exports  of  goods  and  services  in  1982  dollars 

(Q).-Source  1  (44,82) 

256.  Exports  of  goods  and  services  in  1982  dollars 

(Q).— Source  1  (44,82) 

257.  Imports  of  goods  and  services  in  1982  dollars 

(Q).-Source  1  (44,82) 

260.  Government  purchases  of  goods  and  services  in 

current  dollars  (Q).— Source  1  (43.81) 

261.  Government  purchases  of  goods  and  services  in 

1982  dollars  (Q).-Source  1  (43,81) 

262.  Federal  Government  purchases  of  goods  and  ser¬ 
vices  in  current  dollars  (Q).— Source  1  (43,81) 

263.  Federal  Government  purchases  of  goods  and  ser¬ 
vices  in  1982  dollars  (Q).— Source  1  (43,81) 

265.  Federal  Government  purchases  of  goods  and  ser¬ 
vices  as  a  percent  of  gross  national  product  (Q) — 

Source  1  (47,83) 


289.  Net  interest  as  a  percent  of  national  income  (Q).— 


Source  1  (47,83) 

290.  Gross  saving  (Q).— Source  1  (46,82) 

292.  Personal  saving  (Q).— Source  1  (46,82) 

293.  Personal  saving  rate  (Q).— Source  1  (46.83) 

295.  Business  saving  (Q).— Source  1  (46,82) 


298.  Government  surplus  or  deficit  (Q).— Source  1 

(46,83) 

ll-B.  Prices,  Wages,  and  Productivity 

310.  Implicit  price  deflator  for  gross  national  product 

(Q).— Source  1  (48,84) 

311.  Fixed-weighted  price  index,  gross  domestic  busi¬ 
ness  product  (Q).— Source  1  (48,84) 

320.  Consumer  price  index  for  all  urban  consumers 

(M).-Source  3  (49,59.84,95) 

322.  Consumer  price  index  for  all  urban  consumers, 
food  (M).-Source  3  (49,84) 

330.  Producer  price  index,  all  commodities  (M).— Source 

3  (48,85) 

331.  Producer  price  index,  crude  materials  for  further 

processing  (M).— Source  3  (48,85) 

332.  Producer  price  index,  intermediate  materials,  sup¬ 
plies,  and  components  (M).— Source  3  (48,86) 

333.  Producer  price  index,  capital  equipment  (M).— 

Source  3  (48,86) 

334.  Producer  price  index,  finished  consumer  goods 

(M).— Source  3  (48,86) 

335.  Producer  price  index,  industrial  commodities 

(M).— Source  3  (48,85) 

340.  Index  of  average  hourly  earnings  of  production  or 

nonsupervisory  workers  on  private  nonaricultural 
payrolls  (M).— Source  3  (49,50,87) 

341.  Index  of  real  average  hourly  earnings  of  production 

or  nonsupervisory  workers  on  private  nonagricul- 
tural  payrolls  (M).— Source  3  (49,50,87) 


230.  Personal  consumption  expenditures  in  current  dol¬ 
lars  (Q).— Source  1  (41.80) 

231.  Personal  consumption  expenditures  in  1982  doliars 

(Q).— Source  1  (41,80) 

232.  Personal  consumption  expenditures  in  current  dol¬ 
lars,  durable  goods  (Q).— Source  1  (41,80) 

233.  Personal  consumption  expenditures  in  1982  dol¬ 
lars,  durable  goods  (Q).— ^urce  1  (41,80) 

235.  Personal  consumption  expenditures  as  a  percent  of 

gross  national  product  (Q).— Source  1  (47,83) 

236.  Personal  consumption  expenditures  in  current  dol¬ 
lars,  nondurable  goods  (Q).— Source  1  (41,81) 

237.  Personal  consumption  expenditures  in  current  dol¬ 
lars,  services  (Q).— Source  1  (41,81) 

238.  Personal  consumption  expenditures  in  1982  dol¬ 
lars,  nondurable  goods  (Q).— Source  1  (41,81) 

239.  Personal  consumption  expenditures  in  1982  dol¬ 
lars,  services  (Q).— Source  1  (41,81) 

240.  Gross  private  domestic  investment  in  current  dol- 

lan  (Q).— Source  1  (42.81) 

241.  Gross  private  domestic  investment  in  1982  dollars 

(Q).— Source  1  (42,81) 

242.  Gross  private  domestic  fixed  investment  in  current 

dollars  (Q).— Source  1  (42,81) 


266.  State  and  local  government  purchases  of  goods  and 

services  in  current  dollars  (Q).— Source  1  (43,81) 

267.  State  and  local  government  purchases  of  goods  and 

services  in  1982  doilars  (Q).— Source  1  (43,81) 

268.  State  and  local  government  purchases  of  goods  and 
services  as  a  percent  of  gross  national  product 

(Q).-Source  1  (47,83) 

280.  Compensation  of  employees  (Q).— Source  1  (45,82) 

282.  Proprietors'  income  with  inventory  valuation  and 

capital  consumption  adjustments  (Q).— Source 
1  (45,82) 

283.  Proprietors'  income  with  inventory  valuation  and 

capital  consumption  adjustments  as  a  percent  of 
national  income  (Q).— Source  1  (47,83) 

284.  Rental  income  of  persons  with  capital  consumption 

adjustment  (Q).— Source  1  (4^82) 

285.  Rental  income  of  persons  with  capital  consumption 

adjustment  as  a  percent  of  national  income  (Q).— 
Source  1  (47,83) 

286.  Corporate  profits  before  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  (Q).— 
Source  1  (45,82) 

287.  Corporate  profits  before  tax  with  inventory  valua¬ 

tion  and  capital  consumption  adjustments  as  a 
percent  of  national  income  (Q).— Source  1  (47,83) 

288.  Net  interest  (Q).— Source  1  (45,82) 


345.  hdex  of  average  hourty  compensation,  all  employees, 
nonfarm  business  sector  (Q).— Source  3  (49,50,87) 

346.  Index  of  real  average  hourly  compensation,  all 

employees,  nonfarm  business  sector  (Q).— Source 
3  (49.50,88) 

348.  Negotiated  wage  and  benefit  decisions,  average 

first  year  changes  (Q).— Source  3  (50,88) 

349.  Negotiated  wage  and  benefit  decisions,  average 
changes  over  life  of  conbact  (Q).— Source  3  (50,88) 

358.  Index  of  output  per  hour,  all  persons,  nonfarm  tw'- 
ness  sector  (Q).— Source  3  (50,88) 

370.  Index  of  output  per  hour,  all  persons,  business 
sector  (Q).— Source  3  (50,88) 

ll-C.  Labor  Force,  Employment,  and 
Unemployment 

37.  Number  of  persons  unemployed  (M).— Source  3 
(18,51,62.89) 


441.  Civilian  labor  force  (M).— Source  3  (51,89) 

442.  Civilian  employment  (M).— Source  3  (51,89) 

444.  Number  unemployed,  males  20  years  and  over 

(M).— Source  3  (51,89) 

445.  Number  unemployed,  females  20  years  and  over 

(M).— Source  3  (51,89) 
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446.  Number  unemployed,  both  sties  16-19  years  of 

ace  (M).— Source  3  (51.89) 

447.  Number  unemployed,  full-time  workers  (M).— 

Source  3  (51,89) 

448.  Number  of  persons  employed  part  time  for  econom¬ 
ic  reasons  (M).— Source  3  (51,89) 

451.  CMlian  labor  force  participation  rate,  males  20 

years  and  over  (M).— Source  3  (51,89) 

452.  Civilian  labor  force  participation  rate,  females  20 

years  and  over  (M).— Source  3  (51,89) 

453.  Civilian  labor  force  participation  rate,  both  sexes 

16-19  years  of  ace  (M)— Source  3  (51,89) 

H-O.  Government  Activities 

500.  Federal  Government  surplus  or  deficit  (Q).— Source 

1  (52,90) 

501.  Federal  Government  receipts  (Q).— Source  1 

(52.90) 

502.  Federal  Government  expenditures  (Q).— Source 

1  (52,90) 

510.  State  and  local  covenvnenl  surplus  or  defidl  (Q).— 

Source  1  (52,90) 

511.  State  and  local  covemment  receipts  (Q).— Source 

1  (52,90) 

512.  State  and  local  covemment  expenditures  (Q).— 

Source  1  (5^90) 

517.  Defense  Department  cross  oblications  incurred 

(M).— U  S.  Department  of  Defense,  Office  of  the 
Assistant  Secretary  of  Defense  (Comptroller),  Direc¬ 
torate  for  Program  and  Financial  Control;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (53,90) 

525.  Defense  Department  prime  contract  awards  for  work 
perfomwd  in  the  United  States  (M).— U.S.  Depart¬ 
ment  of  Defense.  Office  of  the  Assistant  Secretary  of 
Defense  (Comptroller),  Washington  Headquarters 
Services,  Directorate  for  Information  Operations 
and  Reports;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (53,90) 

543.  Defense  Department  gross  unpaid  obligations 
outstanding  (EOM).— U.S.  Department  of  Defense, 
Office  of  the  Assistant  Secretary  of  Defense  (Comptrol¬ 
ler),  Directorate  for  Program  and  Financial  Con¬ 
trol;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (53,90) 

548.  Manufacturers'  new  orders,  defense  products  (M).— 
Source  2  (53.90) 

557.  Index  of  industrial  production,  defense  and  spKe 
equipment  (M).— Source  4  (54.91) 

559.  Manufacturers'  inventories,  defense  products 

(EOM)  .-Source  2  (54,91) 

561.  Manufacturers'  unfilled  orden,  defense  products 

(E0M).-Source2  (54,91) 

564.  Federal  Government  purchases  of  goods  and  ser¬ 
vices,  national  defense  (Q).— Source  1  (55,91) 

565.  National  defense  purchases  as  a  percent  of  gross 

national  product  (Q).— Source  1  (55,91) 


570.  Employment,  defense  products  industries  (M).— 
Source  3;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (55,91) 

577.  Defense  Department  military  personnel  on  acthro 
duty  (EOM).— U.S.  Department  of  Defense,  Office 
of  the  Assistant  Secretary  of  Defense  (Comptrol¬ 
ler),  Washington  Headquarters  Services,  Director¬ 
ate  for  Information  Operations  and  Reports  (55,91) 

578.  Deferwe  Depvtment  avMan  personnel,  dwoct  Mre  em¬ 
ployment  (EOM).— U.S.  Department  of  Defense,  Office 
of  the  Assistant  Secretary  of  Defense  (Comptroller), 
Washington  Headquarters  Services,  Directorate  for 
Information  Operations  and  Reports;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  (55,91) 

580.  Defense  Department  net  outlays,  military  functions 
and  military  assirtance  (M).— U.S.  Department  of 
Defense,  Ofte  of  the  Assistant  Secretary  of  Defense 
(Comptroller),  Directorate  for  Program  and  Finan¬ 
cial  Control;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (54,91) 

588.  Manufacturers'  shipments,  defense  producb  (M).— 
Source  2  (54,91) 

M-E.  U.S.  International  Transactions 

602.  Exports,  excluding  military  aid  shipments  (M).— 
Source  2  (56,92) 

604.  Exports  of  domestic  agricultural  products  (M).— 
Source  2;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (56,92) 

606.  Exports  of  nonelectrical  machinery  (M).— Source 
2;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

612.  General  imports  (M).— Source  2  (56,92) 

614.  Imports  of  petroleum  and  petroleum  products 

(M).— Source  2;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (56,92) 

616.  Imports  of  automobiles  and  parts  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic  Analy¬ 
sis  (56,92) 

618.  Merchandise  exports,  adjusted,  excluding  military 
(Q)  .-Source  1  (57,93) 

620.  Merchandise  imports,  adjusted,  excluding  irilRary 
(Q). -Source  1  (57,93) 

622.  Balance  on  merchandise  trade  (Q).— Source  1 

(57.93) 

651.  Income  on  U.S.  investment  abroad  (Q).— Source 

1  (57.93) 

652.  Income  on  foreign  investment  in  the  Ubited  States 

(Q).-Source  1  (57,93) 

667.  Balance  on  goods  and  services  (Q).— Source  1 

(57.93) 

668.  Exports  of  goods  and  services,  excluding  transfers 

under  US.  mMary  pads  (Q).— Source  1  (57,93) 

669.  Imports  of  goods  and  sorvkos  (Q).— Source  1 

(57.93) 

M-F.  kitemational  Comparisons 

19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).— Standard  &  Poor's  Corporation 
(13,28.59,69,96) 


47.  UMM  States,  indtx  of  kidubU  production  (M).— 
Source  4  (14.20.39,58.63.78.94) 

320.  united  States,  consumer  price  index  for  al  urban 
consumors  (M).— Source  3  (49,59,84,95) 

721.  Organization  for  Economic  Cooperation  and  Dtvel- 

opment,  European  countries,  index  of  industrial 
production  (M).— (Xganization  for  Economic  Cooper¬ 
ation  and  Development  (Paris)  (58,94) 

722.  Unitsd  Kingdom,  index  ef  industrial  productian 
(M).— Central  Statistical  Office  (London)  (58,94) 

723.  Canada,  index  of  industrial  preductien  (M).— 

Statistics  Canada  (Ottawa)  (58.94) 

725.  Nest  Gemaiy,  index  af  induibHi  productian  (M).— 
Statistisches  Bundesamt  (Wiesbaden)  (58,94) 

726.  France,  index  af  indushiN  productian  (M).— Institut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (58,94) 

727.  Italy,  index  of  industrial  production  (M).— Istituto 

Centrale  di  Statistica  (Rome)  (58,94) 

721  Japan,  indxx  af  indubnl  production  (M).— Ministry 
of  kitemational  Trade  and  Industry  (Tokyo)  (5194) 

732.  United  Kingdom,  consumer  price  index  (M).— 

Department  of  Employment  (London);  percent 
changes  seasonally  adjusted  by  Bureau  of  Economic 
Analysis  (59,95) 

733.  Canada,  consumer  price  index  (M).— Statistics 

Canada  (Ottawa);  percent  changes  seasonally  adjusM 
by  Bureau  of  Economic  Analysis  (59.96) 

735.  West  Germany,  consumer  price  index  (M).— 

Statistisches  Bundesamt  (Wiesbaden);  percent 
changes  seasonally  adjusted  by  Bureau  of  Econom¬ 
ic  Analysis  (59,95) 

736.  France,  consumer  price  index  (M).— Institut  National 

de  la  Statistique  et  des  Etudes  Economiques  (Paris); 
percent  changes  seasonally  adjusted  by  Bureau  of 
Economic  Analysis  (59.95) 

737.  Italy,  consumer  price  index  (M).— istituto  Centrale  di 

Statistica  (Rome);  percent  changes  seasonally  adjust¬ 
ed  by  Bureau  of  Economic  Analysis  (59.96) 

731  Japan,  consumer  price  index  (M).— Bureau  of  Sta¬ 
tistics,  Office  of  the  Prime  Minister  (Tokyo);  percent 
changes  seasonally  adjusted  by  Bureau  of  Economic 
Analysis  (59,95) 

742.  UhRed  KJngdom,  indci  of  stack  prices  (M).-Central 

Statistical  Office  (London)  (59,96) 

743.  Canada,  index  ef  stack  prices  (M).— Toronto  Stock 

Exchange  (Toronto)  (59,96) 

745.  Nest  Germany,  index  ef  steck  prices  (M).— 
Statistisches  Bundesamt  (Wiesbaden)  (59,96) 

746.  France,  index  ef  stack  prices  (M).— Institut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(59.96) 

747.  Italy,  index  of  steck  prices  (M).— Banca  d'ltalia 

(Rome)  (59,96) 

741  Japan,  index  af  stock  prices  (M).— Bank  of  Japan 
(Tokyo)  (59.96) 
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